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1 120-C U.S. Income Tax Return for Cooperative Associations OMS No 1545-2052 
Form For calendar year 2008 or tax year beginning 4/01/0 8 , ending 3/31/09 
Deoartment of the Treasury 2008 Internal Revenue Serv1ce 1'- See separate Instructions. 
A Check if: "E Name B Employer identification number , Consolidated return 

0 
'§. Linn ton Plywood Association 93-0396404 

(attach Form 851 ) 0 Numoer. str~el. and 
~ c Check if: 

2 Scnedute M-3 ( ~'orm c.. room or sune no (If a 
10504 St. Helens Road 120) at•acheo 0 ~ P 0 t>ox see 1nstr.) N.W. (1) Farmers ' tax exempt 0 ~ cooperative 

VI 

3 Farm 1120 f1led 1n n "' City or town. state . and ZIP code (2) Nonexempt 
fXJ 

~ 

pre v1ous tax ye ar a: Portland OR 97231 cooperative 

D Check if: (1) I I Initial return (2)1 I Final return (3) I Name change (4l I I Address change i 5l I I Amended return 

1a Gross receipts or sates I b Less returns and allowances I c Bat ... 1c 

2 Cost of goods sold (Schedule A. line 9) 2 . . . . . .... 

3 Gross pro fit Subtract l tne 2 from ltne 1 c 3 .... . . .. 
a> 4 Div idends (Schedule C, line 19) 4 .. . .. . . . . . • • • • • 0 • . . . 
E 5 Interest 5 5,614 
0 . . .. 

372,789 (.) 6 Gross rents and royalties . 6 c: .. - 7 Capital gain net income (attach ScheduleD (Form 1120)). 7 .. 
8 Net gain or (loss) from Form 4797, Part II, line 17 (attach Form 4797) 8 .. 
9 Other income (see instructions-attach schedule) . 9 . . ... 

10 Total income. Add lines 3 through 9 .. . . . . "" 
10 378,403 

11 Compensation of officers (Schedule E , line 4) .. 
II .. 

VI 
c 12 Salaries and wages (less employment credits) 12 94,693 
0 . . . . . . . . . . . . . . ... .. . . . . 

·-e 13 Bad debts 13 

"' . . . . . . . . . . ... • • 0 • • • • • 

-o 14 Rents 14 ~ 
-o . . . . . . . . . . . . . . . ...... . . . .... . . . . ... . . . .. . . . . . 

96,063 
0 15 Taxes and licenses 15 . . . . . . . . .. .. . . . . . . . . . . .. ... .. . 
VI 16 Interest 16 c 
. 9 

. . . . . . . . . . . ... . . .. . . . . . .. . . . 

5 17 Charitable contributions 17 .. 
6,705 ] 18 Depreciation not claimed in Schedule A or elsewhere on return (attach Form 4562) 18 

.... 19 Advertising 19 
~ ... 
(/) 20 Pens ion. profit-sharing . etc .. plans 20 c .. . 
. 9 21 Employee benefit programs 21 4,153 u . . . . ... 
2 22 Domestic production activities deduction (attach Form 8903) 22 -;;; . .. 
·= 23 Other deductions (attach schedule) See Stmt 1 23 158,585 

Cl> . . · ··· · ····· ·· · ...... .. . ...... 
~ 24 Total deductions. Add lines 11 through 23 

"" 
24 360,199 ~ . . . . . . . . . . . 

"' 25 Taxable income before section 1382, NOL, and special deductions . Subtract line 24 from line 10 25 18,204 c 
.9 I 

u 26 Less : a Deductions and adjustments under section 1382 (Schedule H. line 5) 26a 

••••••••••••• 

::l 18,204 -o b Net operating loss deduction (see instructions) 2Gb 
"' D 

Soecial deductions (Schedule C. line 20\ 26c 26d 18,204 c .. . 
27 Taxable income. Subtract line 26d from line 25 (see instructions) 27 0 

"' 28 Total tax (Schedule J. line 9) 28 0 "E .. 
~ 

I ::: l I 
E 29 a 2007 overpayment credited to 2008 
>. 

·. ,.. }•• "' b 2008 estimated tax payments ·.·.·.-· 
. <···.>···· a.. 

-o 
2008 refund applied for on Form 4466 d Bal 1'- 29d c c 29c 

"' ~ e Tax deposited with Form 7004 29e .... . 
:0 f Credits: (1) Form 2439 (2) Form ~ t 36 29f ~ 

u g Refundable credits from Form 3800, line 19c, and Form 8827. line Be 29Q ~ 

::0 h . Section 1383 adjustment (see instructions) 29h 29i "' '0 u c 30 ·Estimated tax penalty (see instructions). Check if Form 2220 is attached 

"" 
30 "' Oi ..... 

a::: 31 Amount owed. If line 29i is smaller than the total of lines 28 and 30 . enter amount owed 31 
>< 32 Overpayment. If line 29i is larger than the total of lines 28 and 30 . enter amount overpaid 32 "' 1-

33 Enter amount of line 32 you want : Credited to 2009 estimated tax 1'- Refunded ... 33 

Sign 
Unaer oenatues of perjury. I oeclare tnat I have exam1ned tnis return, includ•ng accompany1ng scnedules anc statements. and to the oest of my knowteoge May the IRS discuss tnis return wnn the oreparer J anc oehef. 1~1 tr;;J . ;;:;ct. anc complete Dectaratron of preparer (otner than taxpayer) rs oaseo on ali rn forrr.ation of wh1ch preparer nas ny knowledge. 

Here ~ ;, r 1 [JJ .. 11( .. e ~ shown oetow (see 1nstr )? lx] Yes n No 

s.9'nature of officer c I / / /1 Date Title 

Check ~ Preparer' s SSN or PTIN 
Paid 

Preparer's ~L ~ 
srgnature . ~~/J I Date ,, 

12/08/09 setf-emotoyed 0 P00158922 
Preparer's :· Firm's name (or / ' FEL~K & 'I<l UHN, P.C. 
Use Only yours if self-employed). ~ 900 sw 5TH ~VE #1815 

address. and ZIP code PORTLAND, OR 
For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. 

DAA 

:::I N 9 3 - 0 6 418 54 
Phone no 

97204-1227 503-227-0443 
Form 1120-C t2008 l 
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Form 1120-C (2008) Linnton Plywood Association 93-0396404 
Schedule A Cost of Goods Sold (see instructions) 

1 Inventory at beginning of year 

2 Purchases 

3 Cost of labor 

4 Per-unit retain allocations paid in: 

a Qualified per-unit retain certificates 

b Money or other property (except nonqualified per-unit certificates) 

5 Nonqual1fied per-unit retain certi fi cates redeemed this ye ar 
' 6a Additional sect1on 26:JA costs (attacn scneaule) 

b Othe r costs (a ttach schedule ) 

7 Total. Add lines 1 through 6b .. 

8 Inventory at end of ye ar 

.... 

9 Cost of goods sold . Subtract line 8 from line 7. Enter here and on line 2, page 1 

1 Oa Check all methods used for valuing closing inventory: 

(i) ~ Cost as described in Regulations section 1.4 71-3 

(i i) X Lower of cost or market as described in Regulations section 1.4 71-4 

(i ii ) Othe r (Specify method used and attach explanation) ,... . . . . . . . . 

. . . . 

b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(c) 

c Check if the LIFO inventory me thod was adopted this tax year for any goods (if checked , attach Form 970) 

d If the LIFO inventory method was used for this tax year. enter percentage (or amounts) of 

closing inventory computed under LIFO . 

e If property is produced or acquired for resale, do the rules of section 263A apply to the cooperative? . 

Wa s there any change in determining quantities, cost , or valuations between opening and closing inventory? 

lf"Y h I es . attac exp1anat1on . 

Schedule. C Dividends and Special Deductions (a ) D1v1dends 

l see instructions) rece1ved 

1 Dividends from less-than-20%-owned domestic corporations (other 

than debt-financed stock) . . . . . . . .. 
2 Dividends from 20%-or-more-owned domestic corporations (other 

than debt-financed stock) 

3 Dividends on debt-financed stock of domestic and foreign 

corporations . . 
4 D1v1dends on certain preferred stock of less-than-20%-owned public 

utilities . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . ... 
5 Dividends on cenain preferred stock of 20%-or-more-owned public 

utilities ... . . . . . . . . . . 
6 Dividends from less-than-20%-owned foreign corporations and 

certain FSCs . . . . . . ' . . . . . 
7 Dividends from 20%-or-more-owned foreign corporations and certain 

FSCs 
' .. . . . . . . . . . . . . . .. .. . . ' ... ' ' .. . .. . ' . . 

8 Dividends from wholly owned fore ign subsidiaries . . .. ..... .. 
I . . . . 

9 Tota l. Add lines 1 through 8. See instructions for limitation 

10 Dividends from domestic corporations received by a small business investment 

company operating under the Small Business Investment Act of 1958 

11 Dividends from affiliated group members . . .. .. . ..... 

12 Dividends from certain FSCs ..... . . 
13 Dividend s from foreign corporations not included on lines 3, 6, 7, 8, 

11, or 12 . . . . . . . . . 
14 Income from controlled foreign corpora tions under subpart F (attach 

Form(s) 5471) . . . . . .. .. . . ' . . . . . . . . . 
15 Foreign dividend gross-up .. . 
16 IC-DISC and former DISC dividends not included on lines 1. 2. or 3 . . . . . .. 
17 Other dividends 

18 Ded•Jction for dividends paid on certain preferred stock of public ut ilities :·:··: 
•· 

·. 
. . . . .. . . . 

19 Total div idends. Add lines 1 through 17. Enter here and on'tine 4, 
.-. 

page 1 i ..... 
20 Total special deductions. Add lines 9 . 10, 11, 12, and 18. Enter here and on line 26c. page 1 

DAA 

I 

. 

. 

< 

1 

2 

3 

4a 

4b 

5 
-

(b) % 

70 

80 

See 

instructions 

42 

48 

70 

80 

100 

100 

100 

See 

instructions 
-: · . 

.. ·: 
<> 

: 

..... 

Paoe 2 

No 

No 

(C) Deoucuon 
(( a l x (b i) 

rorm 1120-C 120081 
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li _Fo~rm~1_1 _20_-~C~(2~0~0~8)~L~i~n_n_t~o~n~P __ l~~~o~o~d~A~s~s_o_c~i~a_t_~~· ~o_n~--~~~---9 __ 37-~0_3 __ 9_6_4 __ 0 _4 ______________________ P~a g~e_3 
IJI Schedule E Compensation of Officers (See instructions for line 11 , page 1.) 

I 

i 
i 

Complete Schedule E only if total receipts (line 1 a plus lines 4 through 9 of paqe 1) are S500 000 or more 

(c) Percent of Percent of assoc1auon s 
(a) Name of officer (b) Social security number ume devoted stock owned 

to bus1ness (d) Common (e) Preferred 

1 % % %) 
o• 
10 % %1 

% c/0 % 

% % % 

% % % 

2 Total compensation of officers 2 

3 Compensat ion of officers cla1med on Schedule A and elsewhere on return 3 

4 Subtract line 3 from line 2. Enter the result here and on line 11 . paae 1 4 

Schedule G Allocation of Patronage and Nonpatronage Income and Deductions . Before comple ting, 
see Question 14 of Schedu le K 

Ia) Pa tronage 

1 Gross receipts or sales 1 .. . . .. . . . .. . . . . 
2 Cost of goods sold 2 . ... .. . . ... . . .. 
3 Gross profit. Subtract line 2 from line 1 3 . . . . . . . . . . . . . . . . . . . . . . . . 
4 Other income 4 . . . . . . . . . . . .. . . . . . . . . . . . . . .. . . . . . . .. . . . ...... 
5 Total income. Combine lines 3 and 4 5 

6a Domestic production activit1es deduction (attach Form 8903) 6a I 
b Other deduct1ons 6b .. .. 
c Total deductions (add lines 6a and 6b) 6c I 

7 Taxable rncome before section 1382, NOL, and special deductions . 

Subtract line 6c from line 5 7 .. 
8 Deductions and adjustments under section 1382 from Schedule H. line 5 

(see Instructions ) 8 

9a Net operating loss deduction (attach schedule) See Worksheet 9a .. 
b Special deductions (see instructions) 9b 

10 ·Taxable income. Subtract the total of lines 8, 9a, and 9b from line 7 10 0 . ... . .. . . . .... . 
11 Combined taxable income. Combine columns (a) and (b) of line 10 (see 

instructions) 11 . . . 
12 Unused patronage loss (see instructions ) 12 . . . 
13 Unused nonpatronage loss (see Instructions) 13 

ScheduleH Deductions and Adjustments Under Section 1382 (see inst ructions_} 

1 Dividends paid on capital stock (section 521 cooperatives only) 1 . .. . .... . . . . . . . . . . . 

2 Nonpatronage income allocated to patrons (section 521 cooperatives only) 2 .. . .. ... 
3 Patronage dividends : 

a Money 3a . . . . . . . 

b Qua lified written notices of allocation 3b . . . . '' . .. 

c Other property (except nonqualified written not ices of allocation) 3c 

d Money or other property (except written not1ces of allocation) in redemption of nonqual ified 

written notices of allocation 3d 
4 Domestic production activities deduction allocated to patrons 4 . . . . .. 

5 Total. Combine lines 1 through 4 . Enter here and on line 26a , page 1. and Schedule G . line 8 5 

DAA 

(f ) Amount of 
compensa tion 

ib) Noncairon age 

3 78 ,4 0 3 

3 7 8, 40 3 

360 , 199 

360 , 199 

18 , 2 0 4 

18,204 

0 

2,109,406 

Form 1120-C 20c8 ) 
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Form 1120-C f2008) Linnton Plywoo d Associati on 
Schedule J Tax Com utation (see instructions) 

Check 1f the cooperat1ve IS a member or a controlled group (attach Schedule 0 

(Fo rm 1120)) 

4 

Sa 

Income tax (see 1nstructrons) 

Alternat1ve m1nrmum tax (attach Form 4626 ) 

Add lines 2 and 3 

Forergn tax credrt (attach Form 1118) 

b Credit from Form 8834 

General business credit (attach Form 3800) 

Cred it for prior year minrmum tax (attach Form 8827) 

Tota l credits . Add lines 5a through 5d 

Subtract line 6 from line 4 

c 

d 

6 

7 

8. Other taxes . Check if from : B Form 4255 

Form 8902 

. o· Form 8611 

9 Total tax . Add lines 7 and 8. Enter here and on line 28 , page 1 

Schedule K Other Information see in struction s 

a 
b 

c 
2 

a 

b 

c 

d 

3 

a 
b 

c 
4 

s 

6 

7 

8 

DAA 

:neck accounting method . 

~ ~::~ua l lJ Other (speCify ) ~ 
See the 1nstruct1ons and enter the: 

Business activlly code no ~ 3 2 12 1 0 
Business act1v1ty ~ MANUFACTURING 
Product or serv1ce ~ PLYWOOD 
Date of mcorporat1on ~ .. 2 / 0 2 / 19 51 
Check the accounting method used to comoute 

dJStrJoutable patronage . 

Q ~:~k 
CJ Otner (soec1fyl ~ 
At the ena of the tax year . did the cooperative own. 

directly or indirectly. 50% or more of the voting 

stock of a domestic corporat1on? (For rules of 

annbutron. see section 267(c) ) 

If "Yes." attach a schedule showing (a ) name and 

employer 1dent1ficatron number (EIN). (b) percentage 

owned and (C) taxable inCome or (loss) before NOL 

and spec1al oeductlons of such corporation for the 

tax year endrng wrth or wrthin your tax year 

Is tne cooperative e subsid1ary rn an affili ated group 

or a parent-subsrdrary controlled group? 

If "Y es ,'' enter name and EIN of the parent 

corporation ~ 

At tne eno of the tax year. d1d any Individua l, 

partnershm corporation, estate , or trust own . 

d~rectly or rnd~rectly , 50% or more of the 

cooperative's votmg stock? (For ru les of attributiOn. 

see sect1on 267(c) ) 

If "Yes," attach a schedu le showing name and identrfy1ng 

number (Do not include any rnformation already entered 

10 5 above .) Enter percentage owned ~ 

Enter the cooperative 's total assets (see 

1nstruCt1ons) _.., s 1,52 8 ,9 6 3 
At any time dunng the tax year. did one fore1gn 

person own. d1rectly or rnd~rectl y . at least 25% of 

(a) tne total voting power of all classes of stock of 

tne cooperative entitled to vote or (b) the total value 

of all classes o' stock of the coooerat1ve? 

Ye s No 

X 

c 

9 

10 

11a 

b 

12 

13 

14 

15 

93 - 039640 4 

Sa 

Sb 

5c 

5d 

0 Other (attach schedule i 

If "Yes." ente r (a) Percentage owned ~ 

and (b) Owner's country ~ 

2 

3 

4 

6 

7 

8 

9 

The cooperative may have to f1le Form 5472, Information 

Return of a 25% Fore1gn-Owned U S Corporation or a 

Foreign Corporatron Engaged 1n aU S Trade or Busmess 

Enter number of Forms 54 72 an ached ~ 

Check this box if the :ooperat ive 1ssued publicly offered 

deb! mstruments w1tt'l ongma! 1s sue 01scou nt 

If checked , the cooperat1ve may have to f1le Form 

8281, Information Return for PubliCly Offered Ong1nal 

Issue Discount Instruments 

Enter the amount of tax-exempt income rece1ved or 

accrued dunng the tax year (for example , mterest or 

extraterntonal mcome) ~ S 
Enter the number of fore1gn patrons at the end of the 

tax year ~ 

Enter the total amount of patronage d JstnbutJons 

described in (or deducted under)IRC 1382(b) pa id or 

allocated to fore1gn patrons ~ 

0 

If the cooperative has an NOL for th e tax yea r and IS e1ect1ng 

to forego the carryback perJoO check here 

If the coopera t ive IS filmg a consolidateo retu rn . tne 

statement required by Regulations sect1or. 1 1502-2 1(b)( 3) 

must be attached or the election w1l l not be valid 

Enter the available NOL carryover from prJor tax years 

(Do not reduce 1t by any deduct1on on hne 26b ) 

Patronage ~ $ 

Nonpatronage ~ S 2,127,610 
Are the cooperative 's total rece1pts (line 1 a plus lines 

4 through 9 on page 1) for the tax year an d 1ts total 

assets at the end of the ta x year !ess than $250 .000? 

If "Yes ." the coooerat1ve rs not reqUJred to complete 

Scnedules G. L. M-1 . or M-2 mstead . ente r the total amou'1t 

of cash diStributions and the boo• value of propeny 
dJStnbutJons (Other than cash ) made durJng the tax ye ar 

~ s; 

Enter the amount of outstandmg nonqualified 

not:ces of allocation {attach schedule } ,. 

0 age 4 

0 

0 

0 

!Yes I No 

0 

X 

•orm 1120-C :2•coJ5 , 
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L' t Pl d t' 93 0396404 For m i 120-C (2008) 1.nn on - .ywoo As soc1.a 1. o n - ;:>age 5 

Schedule L Ba lance Sheets per Book s Begmnmg of tax year :: n :~ of tax ye ar 

Ass ets (a) (b) )c) 

1 cash 192,613 
2a Traoe notes and accounts receivab le 145,836 
b Less allowance for bad debts I ( 

3 Invent ones 

4 Other current assets (an sch) Stmt 2 273,522 
5 Investments (see instructions) ·< 

i 
6 Loans to shareholders :·········· 

· ..... 

7 Mongage and real estate loans 

8a Burldrngs and other deprecrable assets 7 93,9 2 5 793 , 92 5 
b Less accumulated depreciairon ( 75 0 ,4 6 7 43, 458 1 757 , 172 

9a Depletable assets 

b Less accumulated depletion ( f i 
10 Land (net of amortization ) 276,110 
11a Intang ible assets (amortizable only) 

b Less accumulated amortization ( I 

12 Other assets (attach sch ) Stmt 3 549,716 
13 Total assets 1,335,419 

Liab ili t ies and Capi tal 

14 Accounts payable 153,887 
15 Mongages. notes , bonos payable in less than 1 year 

16 Other current li a~rlitres (att. sch.) Stmt 4 9 6, 7 31 
17 Loans from shareholders 

18 Mongages. notes. bonds payable rn 1 year or more I <? 
19 Other liabilities (attach schedule) Stmt 5 ...... •. 734 , 784 

!•·············-'· ·. 
20 Cap1tal stock : a Pre ferred stock 

·> .. < .. ··•··· b Common stock 1,000,000 1,000,000 1 , 000, 0 00 i 
21 Add rt1onal paid-1n cap ital 

...... 

22 Patronage dividends allocated 1n noncash form 

23 Per-un1t reta1ns allocated rn noncash form 

24 ;o.e ta :ne~ earn·n-s-Aooropnated (a:t sen.) 

25 Re tarned earnrngs- Unappropriated -57,891 
26 Adjus:ments to SH equrty {att .sch .) .. 
27 Less cost of treasury stock 592,092 ( 

-.' . ·:._. 
28 Total li ab il ities and capi tal 1,335,4191 

- Schedule M-1 Rec oncil1at1on of Income (Loss) per Books With Income per Return 
Note · Schedule M-3 required instead of Schedule M-1 if to tal assets are $10 m illion or more-see Instructions 

I 

1 Nel income (los s) per books 7 Income recorded on books th1s year 

2 Federal income tax per books not included in this tax return (itemrze ) 

3 Excess of caprtal losses over capital garns Tax-exemptrnterest S 

4 Income subject to tax not recorded on 

books th1s year (itemize) : Stmt 7 -23 , 951 
8 Deductions in this tax return not charged 

5 Expenses recorded on books this year not against book income this ye ar (rtemrze ): 

deducted 1n thrs return (item ize ). a Deprecrat1on s 
Deprec1at10n s b Charitable s a contributions 

b Cnarrtable s Stmt 8 2 1, 80 7 contriDJt lons 
C Trave: ana s enter.a1nment 

Stmt 6 16,060 16,060 9 Add lines 7 and 8 

6 Add lines 1 through 5 16,060 10 Income (line 25 , page 1 )-line 6 less line 9 

Schedule M-2 propnated Reta1ned Earnm~s er Books (Line 25 , Schedu le L) 
Balance at beg1nn1ng of year 

Net 1ncome (loss) per books 

Other 1ncreases (itemize) : 

4 Add l1nes 1. 2 and 3 

- 57 , 8 9 1 5 Distributrons a Cash 

0 b S•ock 
r-----------~--~ 

c Propeny 

6 Other decreases (Itemize) 

7 Add lines 5 and 6 

-57 , 8 91 8 Balance at end of year (1 1ne 4 less line 7 ) 

(d ) 

143, 9 1 6 

145,836 

167 , 771 

36,753 

276, 11 0 

7 5 8, 5 77 
1 , 528,96 3 

2 39 , 93 1 
8, 5 0 5 

17 1, 775 

7 5 8 , 73 5 

1, 000 , 000 

- 57,891 

592 , 09 2 
L5 28 , 96 3 

- 23 , 951 

21,807 
-2 , 14 4 
1 8 ,204 

-57 ,89 1 
=~rm 11 20 -C ,20·Jo , 
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Depanment of the Treasury 

Depreciation and Amortization 

(Including Information on Listed Property) 2008 

I 
Internal Revenue Serv1ce 

(99) ~ See separate instructions. II- Attach to our tax return . 

1\!ame(sJ snown on return Identifying number 

Linnton Plywood Association 93-0396404 

I Busmess or acuvny to wn1ch th1s form relates 

Regular Deoreciation 
Part I Election To Expense Certain Property Under Section 179 

I 
Note: If you have any listed property , complete Part V before yo u complete Part I. 

1 Max1mum amount. See the 1nstruct1ons for a higher limit for certain bus1nesses 1 250 , 000 
2 Total cost of section 179 proper1y placed 1n service (see Instructions) 2 

3 Threshold cost of section 179 proper1y before reduction in limitation (see Instructions) 3 800,000 
4 Reduct1on in limitation. Subtract line 3 from line 2 . If zero or less, enter -0- 4 

5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less , enter -0- . If married tiline seoarately. see mstructions 5 I 
(a) Descnpt1on of propeny (b) Cost (bus1ness use only) I (c) Elected cost 

6 I 
I 

7 Listed property. Enter the am ount from line 29 1 7 1 I 
8 Total elected cost of section 179 proper1y. Add amounts in column (c), lines 6 and 7 8 

9 Tentative deduct1on. Enter the smaller of line 5 or hne e 9 

10 Carryover of dis allowed deduction from line 13 of your 2007 Form 4562 10 I 
11 Business income limitation. Enter the smaller of bus1ness income (not less than zero) or l1ne 5 (see 1nstruct1ons) 11 

12 Sect1on 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 I 12 

13 Carryover of disallowed deduction to 2009. Add lines 9 and 10. less line 12 "" I 13 I I 
Note: Do not use Par1 II or Par1 Ill below for listed property. Instead use Part V. 

I 
Part II Special Depreciation Allowance and Other Depreciation (Do not include l isted orooertv:l (See instruct ion s ) 

14 Spec1al depreciation allowance for qualified proper1y (other than listed proper1y ) placed in service 

dunng the tax ye ar (see Instructions) 14 

15 15 Proper1y subject to section 168(1)(1) election 

16 Other deoreciation fi ncludinq ACRSl . 16 5,162 ~~P~a~rt~III~--M~A~C~R~S~D~e~p~r~e~c~ta~t~to~n~I~D~o~n~o~t~tn~c~lu~d~e~lls~t~e~d~o~r~oLp~e~rt~v~- l~(~S~e~e~tn~s~tr~u~c~tt~o~n~s~.) ____________________________ ___ 
Section A 

1 ,5 43 I 17 MACRS deductions for assets placed in service in tax years beginning before 2008 

~18~~1f~vo~u~a~re~e~le~ct~m~to~a~ro~uLp~an~v~a~s~se~ts~p21a~c~ed~l~n~se~rv~IC~e~d~u~rin~th~e~t~ax~e~ar~m~to~on~e~o~r~m~or~e~a~en~e~ra~l a~s~se~t~a~cc~o~un~ts~. ~c~he~ck~h~e~re~~---J~~--------------------­
Section B-Assets Placed in Service During 2008 Tax Year Using the Genera l Depreciation System 

(b) Month and (c) Basis for depreciation (d) Recovery 
(a) Classification of propeny year placed in (bu siness/investment use 

penod {e) Coovention (f) Method (g ) Depre::tatton oeducuon 
service only-see instructions) 

19a 3-ve ar property 

:: ::i:l: li1!
1
111i

11 b 5-year prooertv 

c 7 -year property 

d 1 0-year prooertv 

e 15-year property 

f 20-vear property 

g 25-vear proper1y 1> ... ···· 25 vrs. SiL 

h Res idential rental 27 .5yrs MM SiL 
proper1y 27 .5yrs . MM I Sil 

i Nonresidential real 39 yrs MM S/L 
proper1y MM S/L 

Section C-Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System 

20a Class life I :. . :· < u ..• SiL 

b 12-vear "< ::.;< <.:·... . . 12 yrs. S/L 

c 40-vear ! 40 vrs MM SiL 

Part IV Summary (See instructions .) 

21 Lis ted property . Enter am ount from line 28 21 

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21 . 

Ente r here and on the appropnate lines of your return . Pa rt.rierships and S corporations- see instr. 22 6,705 
23 For assets shown above and placed in service during the current ye ar , 

23 I enter the oortion of the basis attributable to section 263A costs 

For Paperwork Reduction Act Notice, see separate instructions. 

I DAA 

Form 4562 12J08 ) 

There are no amounts for Page 2 

~ 





.0~80 12/0 8/2009 6 36 PM 

Form 1120 
NOLand Contribution Carryover Worksheet- Regular Tax 

2008 
I For calendar year 2008 or lax ye ar beqinning 4/01/08 . endinq 3/31/09 I 

Name 

Linnton Plywood Association 

Preced ing Adj . To NOL 

Taxable Year lnc/(Loss) After Adj . 

15th 

3/31/94 
14th 

3 / 31 / 95 
13th 

3/31/96 
12th 

3/31/97 
11th 

3 / 31/ 9 8 
10th 

3/31/99 
9th 

3/31/00 
8th 

3 / 31 / 01 -46,813 
7th 

3 / 31 / 02 -556,891 
6th 

3 / 31/03 -356,521 
5th 

3 / 31 / 04 -257,755 
4th 

3/31/05 -180,520 
3rd 

3/31/06 -176,665 
2nd 

3/31 / 07 -234,848 
1st 

3/31/08 -317,597 

NOL Carryover Available To Current Year 

0 
Current Year 18 204 

NOL Carryover Available To Next Year 

prior 'e_ar 

NOL Utilized 

(Income Offset) Carryovers 

46,813 

556,891 

356,521 

257,755 

180,520 

176,665 

234,848 

317,597 

2 127 610 
·:·. 

.·············································································:·····························:············:·· ······················•··•··•······• 

.·. ·.. (. ::·• . 

Utilized Or 
Reclassed to NOL Ca 

Employer Identification Number 

93-0396404 

Current Year Next Year 

Income Offset By 
NOL Carryback/ 

Carryover 
NOL Utilized Carryover 

-

18 204 28,609 

556,891 

356,521 

257,755 

180,520 

176,665 

234,848 

317 597 

1111~111 lll111
1

il11jjl !ll111,1ll'i1~1 i~,llt i i j ; < ......... 

18,204 

Carryovers 
Utilized 

0 

2,109 406 

Next Year 



: . 



I ~ ab 12/08/200,9 6 36 PM 

Form 1120 
I 

NOLand Contribution Carryover Worksheet- AMT 
2008 

For ca lendar year 2008 or tax year beginning 4/01/08 , end ing 3/31/09 I 
Jame Employer Identi fica tion Number 

Linnton Plywood Association 93-0396404 

Income Offset By 

Preceding Adj. To NOL NOL Utilized NOL Carryback/ 
Carryover 

Taxable Year overs NOL Utilized 

15th 

3 94 
14th 

3 95 
13th 

3 96 
12th 

3 97 
11th 

3 98 
10th 

3 99 
3th 

3 00 
Hh 

3 01 -231 799 184 986 46 813 16,385 30 428 
7th 

3 02 -559 731 559 731 559,73 
5th 

3 03 -359 928 359 928 359 928 
5th 

3 04 -257,756 257 756 257 756 
4th 

3 05 -180,519 180 519 180 519 
3rd 

3 31 06 -176 666 17 6 666 17 6 666 
2nd 

3 07 -234 847 234 847 234 847 
1st 

3 08 -317 598 317 598 

NOL Carryover Avai lable To Current Year 

0 
Current Ye ar 16,385 16 385 0 

NOL Carryover Available To Next Ye ar 

2 117 473 

Charitable Contributions Prior Year Current Year Next Yea r 

Preced ing Excess Uti lized Or Reclassed to NOL Carryovers 
Tax Year Contributions Reclassed to NOL Carryover Reg Sec. 1.170A-11 (c)(2 Utilized Carryover 

>th 3 / 31 / 04 .... ,··.·· ·-···· . ..:·. 
l th 3 / 31 / 05 
lrd 3/31 / 06 
~ nd 3 / 31/07 " 

st 3 / 31/08 
Charitable Contribution Carryover To Current Year o I'II? ;J' t, 1:•: > ,,. ... ·.:·:· .•. :.:::· •• }•:•:>·•<'<· 
Current Ye ar 0 •... ..,·:·< .. , .. .: .. ,.: ;:: :• . : :••: 0 
Charitable Contribution Carryover Available To Next Ye ar 0 



: . 



. 
· b.480 .Linnton Plywood Association 12/8/2009 6:36 PM 
'93-0396404 Federal Statements 
FYE: 3/31/2009 

General Footnote 

Cooperativ e Association - Taxpayer is an organization described in Section 
138 1 (A) (2 ) , operating on a cooperative basis. 

P.C. 



:. 



0480· Linnton Plywood Association 
93-0396404 Federal Statements 

·FYE: 3/31/2009 

Statement 1- Form 1120-C, Page 1, Line 23- Other Deductions 

Description 
Fuel, power, water 
Insurance expense 
Security patrol 
Payroll expense 
Miscellaneous selling exp 
Office expense 
Printing and postage 
Telephone & Fax 
Professional fees 
Dues & supscriptions 
Miscellaneous & bank charges 
Fees, licenses & permits 
Industrial ace. insurance 
Repairs and Maintenance 

Total 

$ 

Amount 
40,518 
36,460 
49,269 

5,448 
1,142 
2,318 

92 
2,059 
1,239 

90 
335 

3,453 
9,716 
6,446 

$ 158,585 
======== 

12/8/2009 6:36 PM 
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' ~ 0480 , Linnton Plywood Association 12/8/2009 6:36 PM 
93-0396404 Federal Statements 

· FYE: 3/31 /2009 

Statement 2 -Form 1120-C, Page 5, Schedule L, Line 4- Other Current Assets 

Description 
UNEXPIRED INSURANCE 
DEFERRED INCOME TAXES 
Prepaid Envi ronmental Costs 
Rent receivable 

Total 

Beginning 
of Year 

$ 13 1 671 
135 10 00 

19 1538 
10513 13 

2731522 
$========= 

End 
of Year 

$ 13123 3 
1351000 

19 1538 

$ - 1671771 

Statement 3- Form 1120-C1 Page 51 Schedule L1 Line 12- Other Assets 

Beg inning End 
Description of Year of Year 

Selling Costs 3/31/06 $ 1331637 $ 133 1637 
Selling Costs - 3/31/07 148 1467 1481467 
Selling Costs - 3/3 1 /08 2671612 2671612 
Selling Costs - 3/31/09 208186 1 

Total $ 549 1716 $ 7581577 

Statement 4- Form 1120-C, Page 51 Schedule L1 Line 16 -Other Current Liabilities 

Beginning End 
Description of Year of Year 

Accrued Industrial Accident $ 211807 $ 161060 
Accrued Property Tax 661420 1551715 
Premium Financing 81504 

Total $ 96173 1 $ 1711775 

Statement 5 -Form 1120-C 1 Page 51 Schedule L 1 Line 19 -Other Liabilities 

Beginning End 
Description of Year of Year 

UNRESTRICTED PATRONAGE $ 2 118 4 16 11 $ 2 1184 1611 
UNRESTRICTED NON-PATRONAGE 1 1 6 1787 1161787 
RESTRICTED PATRONAGE 621540 621540 
RESTRICTED NON-PATRONAGE 151 1333 151 1333 
OVERADVANCE 3-96 - 1 1337 -11337 
OVERADVANCE 3-94 -21342 -21342 
OVERADVANCE 3 - 02 -7941465 -794 1465 
OVERADVANCE 3 - 01 -25 1135 -251135 
NON-PATRONAGE 3-03 -358 1444 -358,444 
NON-PATRONAGE 3-04 -258,998 -258,998 
NON-PATRONAGE 3-05 -189,771 -189,771 
NON-PATRONAGE 3-06 -28,667 -28,667 
NON-PATRONAGE 3 - 07 -761342 -76,342 
NON-PATRONAGE 3-08 -44,986 -44 , 986 
NON-PATRONAGE 3-09 23,951 

Total $ 734,784 $ 758,735 
~-r, 

' i 
"1-.._./'' 

2-5 
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· :.0480 Linnton Plywood Association 12/8/2009 6 :36 PM 
93-0396404 Federal Statements 

· FYE: 3/31 /2009 

Statement 6 - Form 1120-C, Page 5, Schedule M-1, Line 5 - Exoense on Books Not Deducted 

Description 

Accr Ind Accident 2009 

To t al 

Amount 

$ 16,060 
------'---

$ 16,060 
======== 

Statement 7- Form 1120-C, Page 5, Schedule M-1, Line 7- Income on Books Not on Return 

Description 

Non-patronage a lloca t ed to 
members 

Tota l 

Amount 

$ 
-23,95 1 

$ -2 3 , 9 51 
======== 

Statement 8- Form 1120-C, Page 5, Sch M-1, Line 8- Deductions on Return Not on Books 

Description 

Accr Ind Accident 2008 

Total 

Amount 

$ 2 1 ,8 07 -----'--
$ 2 1 ,807 
======== 

6-8 
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' :0480 · Linnton Plywood Association 12/08/2009 6 :36 PM 

93-03 96404 Federal Asset Report 
·FYE: 3/31/2009 Form 1120, Page 1 

Date Bus Sec Basis 
Asset Description In Service Cost % 179Bonus fo r Depr PerConv Meth Prior Current - - -- - - ----

Prior MACRS: 
49 RAILROAD SPUR 9/30/89 10,825 I 0,825 20 MQS/L 10,081 541 

196 COMP UTER PENT JOOMHZ 1/2 I 197 1,942 1,942 5 HY S/L 1,942 0 
218 BUILDING NOISE SYSTEM 4/01 /87 3,916 3,916 10 HY S/L 3,916 0 
219 SPRINKLER SYSTEM 2/29/88 3,737 3,737 10 HY S/L 3,737 0 
220 HYDRAULIC ROOM 12/31 /88 5,743 5,743 3 I MMS/L 2,781 144 
221 MOO ROOF FAN 8/01/88 3,719 3,719 31 MMSIL 1,841 93 
222 NEW PARKING LOT 9/30/89 9,630 9,630 20 MQS/L . 8,968 482 
223 PARKING LOT 9/30/90 1,999 1,999 20 HY S/L 1,749 100 
225 SANDERDUST BLDG EXT 8/3 1/95 3,211 3,211 20 HY S/L 2,007 160 
248 CARPET I /3 I /00 3,580 3,580 5 HY S/L 3,580 0 
254 Carpet 8/3 1/00 1,055 I ,055 5 HY S/L 1,055 0 
255 Te lephone System 4/27/00 2,800 2,800 7 HY S/L 2,800 0 
256 Telephone System 5/17/00 I I,659 11,659 7 HY S/L I 1,659 0 
257 Telephone System 6130100 6,532 6,532 7 HY S/L 6,532 0 
258 Fax machine 1/31 /0 I 299 299 7 HY SIL 299 0 
259 COPIER 6/ 15/03 500 X 250 7 HY 200DB 444 23 

71.147 70.897 63.391 1.543 

ACRS: 
-4-1-NEW ROOF 9/30/86 8,250 8,250 19 MMSIL 8,250 0 

21 0 RESTROOM I 0/01 /84 3,787 3,787 18 MMS/L 3,787 0 
212 PILINGS I 0/01 /84 250,3 76 250,376 18 MMS/L 250.376 0 
213 DOCK 4/01 /85 4,233 4.233 18 MMS/L 4.233 0 
21-1 DRYER FLOOR 4/ 15/85 11 ,241 II ,241 18 MMS/L II ,239 0 
215 FIRE PUMP 12/ 15/85 58,165 58,165 5 HY S/L 58,165 0 
216 FAN SILENCERS 12/06/85 I,840 I,840 5 HY S/L I,840 0 
217 NEW BLDG ADD'N 9/30/86 5.873 5,873 19 MMS/L 5,872 0 

Tota l ACRS Depreciat ion 343,765 343 ,765 343,762 0 

Other Depreciation: 
1-16 CLARK #15 7/01171 II ,835 I I ,835 10 M0200DB 11.835 0 
160 FILE CABINET 7/01 /63 64 64 10 M0200DB 64 0 
161 STEEL FILE CAB 8/01 /65 65 65 10 M0200DB 65 0 
162 STEEL FILE CAB 12/01 /65 165 165 10 M0200DB 165 0 
163 STEEL FILE CAB 11 /01 /65 66 66 10 M0200DB 66 0 
164 FILE CABINET 5101 /66 99 99 10 M0200DB 99 0 
165 DESK & CHAIRS 11/01 /66 413 413 10 M0200DB 413 0 
167 ARM CHAIR I 1/01 /67 60 60 10 M0200DB 60 0 
168 METAL DESK 12/3 1/68 254 254 10 M0200DB 254 0 
172 FIRE PROOF FILE 5101177 1,227 I ,227 10 M0200DB I ,227 0 
198 OFC REMODELING 7/01173 8,048 8,048 10 MO 150DB 8,048 0 
199 PAVING & PATCHING 313 1173 963 963 7 MOI50DB 963 0 
200 SEWER 1/01175 78,740 78,740 I3 MO I50DB 78,740 0 
201 NEW DRYER BLDG 3101175 230,000 230,000 40 MO 150DB I94 ,298 5.162 
202 CUTTER & SPOUTS 3101 175 3,818 3.818 10 MO 150DB 3,818 0 
203 RETA IL SHF.D I 0101 17 5 3.273 3,273 10 MO 150DB 3.273 0 
2 0~ SPRINKLER SYS 12/01 /76 4.639 4.639 10 MO 150DB 4.639 0 
205 CI RC UIT BREAKER 9101 /76 5,540 5.540 20 MO 150DB 5.540 0 
207 ROOF SUPPORT 910 I /79 12,600 12,600 7 MO S/L 12,600 0 
208 RET A IN AGE WALL 12/01 /80 4,300 4,300 10 MOS/L 4.300 0 
209 RAILROAD SPUR 8/0 I /78 5,841 5,84 1 20 M0200DB 5,84 1 0 
227 SHARP UX175 FAX 11 /30/97 190 190 7 MOS/L 190 0 
235 IBM APTIVA CMPTR 9/30/98 2,401 2,401 5 MOS/L 2,40 1 0 
23 7 HP LASER PRINTER 12/31 /98 1,268 1,268 5 MO S/L 1.268 0 
238 COMPUTER 171NCH MONITOR 3/ 16/99 230 230 5 MO S/L 230 0 
239 HP OFFICEJET 710 CLR 3/ 16/99 500 500 5 MOS/L 500 0 
240 INTEL Pll450 512K COMPUTER 3/1 7/99 2,414 2,414 5 MOS/L 2,414 0 

Tota l Other Deprec iatio n 379,013 379,013 343,311 5.162 

Total ACRS and Other Dep reciation - ' 722,778 722.778 687.073 5. 162 





· '.0480 Linnton Plywood Association 12/08/2009 6:36 PM 

93-0396404 Federal Asset Report ·· 
· FYE : 3/31/2009 Form 1120, Page 1 

Date Bus Sec Basis 
Asset Description In Service Cost % 179Bonus for Depr PerConv Meth Prior Current ---- -----

Grand Totals 793,925 793,675 750,464 6,705 
Less: Dispositions 0 0 0 0 
Less: Start-up/Org Expense 0 0 0 0 

Net Grand Totals 793 ,925 793 ,675 750,464 6.705 



:' 
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. 0480 Linnton Plywood Association 12/08/2009 6:36 PM 
93-0396404 Bonus Depreciation Report 

· FYE : 3/31/2009 

Date In Tax Bus Tax Sec Current Prior Tax - Basis 
Asset Property Description Service Cost Pet 179 Exp Bonus Bonus for Depr 

Activ itv : Form 1120. Page I 

259 COPI ER 6/15/03 500 0 0 250 250 
Form 1120, Page 1 500 0 0 250 250 

Grand Total 500 0 0 250 250 

-· ·' 
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.0480· Linnton Plywood Association 12/08/2009 6 :36 PM 

93-0396404 AMT Asset Report 
· FYE: 3/31/2009 Form 1120, Page 1 

Date Bus Sec Basis 
Asset Description In Service Cost % 179Bonus for Depr PerConv Meth Prior Current ---- -- ----

Prior MACRS: 
49 RAILROAD SPUR 9/30/89 10,825 10,825 20 MQSIL 10,08 1 541 

196 COMPUTER PENT I OOMHZ 1/21/97 1,942 1,942 5 HY S/L 1.942 0 
218 BUILDING NOISE SYSTEM 4/01 /87 3,916 3,916 10 HY SIL 3,916 0 
219 SPRINKLER SYSTEM 2/29/88 3,737 3, 737 10 HY SIL 3,737 0 
220 HYDRAULIC ROOM 12/31 /88 5, 743 5,743 31 MMS/L 2,770 143 
221 MOO ROOF FAN 8/01 /88 3,719 3, 719 31 MMSIL 1,825 93 
222 NEW PARKING LOT 9/30/89 9,630 9,630 20 MQSIL 8,968 482 
223 PARKING LOT 9130190 1,999 1,999 20 HY SIL 1,749 100 
225 SANDERDUST BLDG EXT 8/3 I /95 3,211 3,211 20 HY SIL 2,007 160 
227 SHARP UXI75 FAX 11 /30/97 190 190 10 HY 150DB 190 0 
235 IBM APT!VA CMPTR 9/30/98 2,401 2,401 5 HY 150DB 2,401 0 
237 HP LASER PRINTER 12/31 /98 1,268 1,268 5 HY 150DB 1,268 0 
238 COMPUTER !?INCH MONITOR 3116199 230 230 5 HY 150DB 230 0 
239 HP OFFICEJET 710 CLR 3/16/99 500 500 5 HY I50DB 500 0 
240 INTEL PII450 512K COMPUTER 3/17/99 2,414 2,4I4 5 HY I50DB 2,414 0 
248 CARPET 1/31/00 3,580 3,580 5 HY SIL 3,580 0 
254 Carpet 8/31/00 1,055 1,055 5 HY SIL I,055 0 
255 Telephone System 4/27/00 2,800 2,800 7 HY SIL 2,800 0 
256 Telephone System 5/ 17/00 11 ,659 I 1,659 7 HY SIL 11 ,659 0 
257 Telephone System 6130100 6,532 6,532 7 HY S/L 6,532 0 
258 Fax machine 1131 10 I 299 299 7 HY SIL 299 0 
259 COPIER 6115103 500 X 250 7 HY 200DB 444 23 

78,150 77,900 70,367 1,542 

ACRS : 
-4-1 -NEW ROOF 9/30/86 8,250 8,250 19 MMS/L 8,250 0 

210 RESTROOM I 0/01 /84 3,787 3, 787 18 MMS/L 1,060 0 
212 PILINGS I 0/01 /84 250,376 250,376 18 MMS/L 250,376 0 
213 DOCK 4/0 1/85 4,233 4,233 18 MMSIL 4,233 0 
214 DRYER FLOOR 4/ 15/85 I I,24 1 11,241 18 MMS/L 11,241 0 
217 NEW BLDG ADD'N 9/30/86 5,873 5,873 19 MMSIL 5,873 0 

Total ACRS Depreciation 283,760 283,760 281 ,033 0 

Other Depreciation: 
146 CLARK #15 7/01171 0 0 0 HY 0 0 
160 FILE CABINET 7/01 /63 0 0 0 HY 0 0 
161 STEEL FILE CAB 8/0 1/65 0 0 0 HY 0 0 
162 STEEL FILE CAB 12/01 /65 0 0 0 HY 0 0 
163 STEEL FILE CAB 11 /0 1/65 0 0 0 HY 0 0 
164 FILE CABINET 510 I /66 0 0 0 HY 0 0 
165 DESK & CHAIRS 11 /01 /66 0 0 0 HY 0 0 
167 ARM CHAIR 11 /01 /67 0 0 0 HY 0 0 
168 METAL DESK 12/31 /68 0 0 0 HY 0 0 
172 FIRE PROOF FILE 5101177 0 0 0 HY 0 0 
198 OFC REMODELING 710 I 173 0 0 0 HY 0 0 
199 PAVING & PATCHING 3/3 I 173 0 0 0 HY 0 0 
200 SEWER 1/01175 0 0 0 HY 0 0 
201 NEW DRYER BLDG 3101175 0 0 0 HY 0 0 
202 CUTTER & SPOUTS 3101175 0 0 0 HY 0 0 
203 RETAIL SHED I 0101175 0 0 0 HY 0 0 
204 SPRINKLER SYS 12/01176 0 0 0 HY 0 0 
205 CIRCUIT BREAKER 9101176 0 0 0 HY 0 0 
207 ROOF SUPPORT 9101179 0 0 0 HY 0 0 
208 RET AINAGE WALL 12/01 /80 0 0 0 HY 0 0 
209 RAILROAD SPUR 8/0 1/78 0 0 0 HY 0 0 
215 FIRE PUMP 12/ 15/85 0 0 0 HY 0 0 
216 FAN SILENCERS 12/06/85 0 0 0 HY 0 0 

Total Other Depreciation 0 0 0 0 

Total ACRS and Other Depreciation - •, ·-283, 760 283 ,760 281 ,033 0 



t > 



· )0480 . Linnton Plywood Association 

93-0396404 

,FYE: 3/31/2009 

AMT Asset Report 
Form 1120, Page 1 

Date Bus Sec 
Asset Description In Service Cost % 179Bonus --- -

Grand Totals 361,910 
Less: Dispositions 0 

Net Grand Totals 361 ,910 

D (-... 
. '·._,~. 

12/08/2009 6:36 PM 

Basis 
for Depr PerConv Meth Prior Current ----

361,660 351,400 1,542 
0 0 0 

361,660 351,400 1.542 





. -' 

G480 · Linnton Plywood Association 
93-0396404 Depreciation Adjustment Report 
FYE: 3/31/2009 All Business Activities 

Form Unit Asset 

MACRS Adjustments: 

Page I 
Page I 
Pa~e I 
Page I 
Page I 
Page I 
Page I 
Page I 
Page I 
Page I 
Page I 
Page I 
Page I 
Page I 
Page I 
Page I 

49 
196 
218 
219 
220 
221 
222 
223 
225 
248 
254 
255 
256 
257 
258 
259 

Description 

RAILROAD SPUR 
COMPUTER PENT I OOMHZ 
BUILDING NOISE SYSTEM 
SPRINKLER SYSTEM 
HYDRAULIC ROOM 
MDO ROOF FAN 
NEW PARKING LOT 
PARKING LOT 
SANDERDUST BLDG EXT 
CARPET 
Carpet 
Telephone System 
Telephone System 
Telephone System 
Fax machine 
COPIER 

Additional ACE Information fo r Other Assets: 

Page I 41 NEW ROOF 
Page I 146 CLARK #15 
Page I 160 FILE CABINET 
Page I 161 STEEL FILE CAB 
Page I 162 STEEL FILE CAB 
Page I 163 STEEL FILE CAB 
Page I 164 FILE CABINET 
Page I 165 DESK & CHAIRS 
Page I 167 ARM CHAIR 
Page I 168 METAL DESK 
Page I 172 FIRE PROOF FILE 
Page I 198 OFC REMODELING 
Page I 199 PAVING & PATCHING 
Pa~e I 200 SEWER 
Page I 201 NEW DRYER BLDG 
Page I 202 CUTTER & SPOUTS 
Page I 203 RETAIL SHED 
Page I 204 SPRINKLER SYS 
Page I 205 CIRCUIT BREAKER 
Page I 207 ROOF SUPPORT 
Page I 208 RETAINAGE WALL 
Page I 209 RAILROAD SPUR 
Page I 210 RESTROOM 
Page I 212 PILINGS 
Page I 213 DOCK 
Page I 214 DRYER FLOOR 
Page I 215 FIRE PUM P 
Page I 216 FAN SILENCERS 
Page I 217 NEW BLDG ADD'N 
Page I 227 SHARP UX 175 FAX 
Page I 235 IBM APTIVA CMPTR 
Page I 237 HP LASER PRINTER 
Page I 238 COMPUTER 171NCH MONITOR 
Page I 239 HP OFFICEJET 710 CLR 
Page I 240 INTEL Pll450 512K COMPUTER 

.f ... '" 
!.- ~,. ; 

.-, 

~ ........... 

*-This ass~t has no values in AMT co lumn, assume AMT =Tax Value 
s- Substi tut ed applicable AMT or Tax data when ACE column is blank. 

Tax 

541 
0 
0 
0 

144 
93 

482 
100 
160 

0 
0 
0 
0 
0 
0 

23 

1,543 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

5,162 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

5,162 

AMT 

541 
0 
0 
0 

143 
93 

482 
100 
160 

0 
0 
0 
0 
0 
0 

23 

1.542 

0* 
0* 
0* 
0* 
0* 
0* 
0* 
0* 
0* 
0* 
o• 
o• 
o• 
0* 
0* 
0* 
0* 
0* 
o• 
o• 
0* 
0* 
0* 
0* 
0* 
0* 
0* 
0* 
o• 
o• 
o• 
o• 
o• 
o• 
o• 
0 

12/08/2009 6:36 PM 

ACE 

540 
0 
0 
0 

144 
93 

481 
100 
160 

0 
0 
0 
0 
0 
0 

23 

1,541 

353 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

5,162 s 
0 
0 
0 
0 
0 
0 
0 s 
0 
0 
0 
0 
0 
0 

251 
0 
0 
0 
0 
0 
0 

5, 766 s 

AMT 
Adjustments/ 

. Preferences 

0 
0 
0 
0 
I 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 





· _.0480 · Linnton Plywood Association 

93-0396404 Depreciation Adjustment Report 
·FYE: 3/31/2009 All Business Activities 

Form Unit Asset Description Tax AMT 
Totals for ACE Depreciation Adjustment: 

AMT Depreciation Addback 6,704 

ACE Depreciation Expense 

12/08/2009 6 :36 PM 

ACE 

7,307 s 

AMT 
Adjustments/ 
Preferences 





. . 
• .()4 80 12/08 tl00 9 6 36 PM 

I Form 1120-C I Two Year Comparison Worksheet Page 1 zooi·i~ 11.2. : ..•.••...•.. o.: .. : .. · .• • ...•.... o ............ .-.• ·.: .. s.·•···· ··••••••• ::::-:::::::::::::::::::::::::;::;.;.:.:-:-·-

Name 

Linnton Plywood Association I 
Employer Identification Number 

. 93-0396404 

Income 

Deductions 

J Tax and 
Payments 

I 

I 

I 

Gross profit percentage 

Gross rece ipts less returns and allowances 

Cost of goods sold . .... . .. . 

Gross profit . 

Dividends ...... . .. . . . . . 
Interest 

Gross rents and royalties . 

Capital gain net income from Schedule D 

Net gain or (loss) from Form 4797 

Other income 

Total Income 

Compensation of officers . 

Salaries and wages less employment credits 

Bad debts 

Rents 

Taxes and licenses 

Interest 

Charitable contributions 

Depreciation .. 

Advertising 

Pension, profit-sharing , etc., plans .. . . . . ........... . . 

Employee benefit programs . 

Domestic production activities deduction 

Other deductions 

2007 2008 Differences 

1,238 5,614 4,376 
352,506 372,789 20,283 

10,000 -10,000 
363,744 378,403 14,659 

173,821 94,693 -79,128 

101,503 96,063 -5,440 

8,224 6,705 -1,519 

7,064 4,153 -2,911 

390,589 158,585 -232,004 
Total deductions 6 81, 2 0 1 3 6 0 , 19 9 - 3 21, 0 0 2 
Taxable income before sec 1382, NOL & special deductions l------=3;..;1=-:.7....!,:.._4.=....=5:....:7:...._+----....:1=-=.8-!,....:2::....::0....:4=--+-----=3:...:3::....::.5...!.,_6::....::.6-=1=1 
Deductions and adjustments under section 1382 . 

Net operating loss 

Special deductions 

Taxable income 

Income tax 

Alternative minimum tax 

Foreign tax credit 

Credit from Form 8834 

General business credit 

Credit for prior year minimum tax . 

Other taxes 

Total tax (Including additional taxes) 

( -. ..... ~ ,.. 

-317,457 
0 

0 

18,204 18,204 

317,457 
0 0 

0 0 
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I Form 1120-C I Two Year Comparison Worksheet Page 2 l •!lllll•I :~Ho~··•l 
Name 

I 
Employer Identification Number 

Linn ton Plywood Association 93-0396404 
2007 2008 Differences 

Prior year overpayment credited to currenl year . . ..... .. ... . 
Current year estimated tax payments 

. . ' ... . .. ·· ··· ·· ·· ···. 
Refund applied for on Form 4466 ...... . ······ ... .. .... . ... X ) 

Payments Tax deposited with Form 7004 
and Credits 

. . . ' . .. . .. ... . . . . . . . . . . . . . 
Credit from Form 2439 . . . . . . . . . · · ··· .. .... .. . . .. . ...... . . 
Cred it for Federal tax on fue ls ................ . . .. . . . . .. . . . 
Refundable credits !:\ , , ,::: :: :::::: :Hm::::t ::= ::::n:::uu::::: ........ . .......... .... .. ''''' 
Section 1383 credit . ' .... ............ . ..... ......... . .. ' 

Backup withholding . .. . . '.' . . . . . . . . . . . '' ... ... . . . ' ..... ' . 
Total ~" "'' ,..,. and credits 

Tax due (overpayment) 0 0 0 . . . . . . . . . . . . . . . . . . . . . . . ' . ...... 
Estimated tax penalty from Form 2220 . . . . . . .. . ... . . 

Tax Due or Penalties and interest . . . . . ' .. . . . .. ' . . '' ... .. .. ... ... 
0 0 6 Refund Net tax due (overpayment) " ... ' .. . ......... ... .. . ........ 

Amount of overpayment credited to next year's tax .. . .... 
Amount of overpayment refunded 

Beginning assets 875,603 1,335,419 459,816 
Sch L 

. . . . . .. . . . . ... . ......... 
875,603 1,335_,_'!19 459,'816 Beginning liabilities and equity . . . .... . . . ' ..... . ... .. ..... 

Ending assets 785,703 1,528 963 743,260 . . . ' . . . . . . . .. . . . . . ' . . ' .. . . ..... . ' ......... 
Endina liabilities and eauitv . 785,703 1,528,963 743,260 
Net income per books . . . . . . . . . . . . . . . . . . . . ' . . . . . . . . . . . ' . . . 
Federal income tax . . .. . . . . . . . . . . .. . . .. .. .. ..... ..... 
Excess of capital losses over capital gains . . .. .. . .. ...... ... 

Sch M-1 Taxable income not on books ........... ...... . .... 
Book expenses not deducted 22,889 16,060 6,829 

. . . . . . . . ... . .. ........... 
Income on books not on return 312,598 ·23,951 ·336,549 . . . . . . . . . . . .. .. .. .. ... . .. .. . 

27,888 21 807 -6 081 Return deductions not on books . . . . . . . .. . .. ... ...... . . ' ... 
Income per return ·317,597 18,204 335 801 
Beginning of year balance -5'7,891 ·57 t 891 .. , , 

Net income (loss) per books . .. . . . . . . .. .. ... ... . ... 
Other increases 

' ......... . . . . . . .. . .. 
Sch M-2 Cash distributions . . ... . . . . . . . . .. . . ' .. . . ........ . . 

Stock distributions 
' ' ' . . . . . . . . . ... . . . . ... . . .. .. . . . ... .. . . . 

Property distributions . . . . . . . . . . . . . . . . . 
Other decreases . . . . . . . . . . . ... 

-57 891 ..... Balance at end of year 

Total income (loss) items : r::: r ::r::::;::::::: :=::::::::::: ::: :::::: ::::: ::::: )=): : 
Income (loss) per income statement 

' .. . . .. . ............ 
Temporary difference . . . . . . . . . . . .. . . . .... . . . . . . . . . . . . . . 
Permanent difference . . . . . . . . . . . . . .. . . . . . . . ' . . ••• 0 . 

Income (loss) per tax return 
' ..... - -Total expense/deduction items : :::: ·.:> .>:;:" 

Expense per income statement . . ' .. ....... . ' ..... '' . 
Temporary difference ....... ' ...... '.''' .. 

Sch M-3 Permanent difference 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 

Deduction per tax return .. . . . . . . . . . . . . . . . . . . . . . . . .... - :::::;::~ RTTTIF t# :: : := Other items with no differences: 

Income (loss) per income statement . . . . . . . . ... 
Income (loss) per tax return -. . . . . . . . . . . . . . . . . . .. . .. 

(: ::: :::::::;::;:::;::: ::::::::: :::::; : :::: : ::::::) I• ::::: ;: :':••.•.<>•• =· Reconciliation totals: 

Income (loss) per income statement . . . .. . . 
~~ -· 

Temporary d!fference 
.,-.... ,..,_ .. 
~-· . . . . . . . . . . . . . .. . . .. . . 

Permanent difference .. 
. . . . 

Income (loss) per tax return 



., 



r '', 04BO Linnton Plywood Association 

93-0396404 Federal Statements 
FYE: 3/31 /2009 

Description 
Interest income 

Total 

Form 1120-C, Page 1, Line 5 - Interest 

Amount 
$ _ _ __ 5..:...., _6_1_4 

$==== 5=, =6 =1=4 

Form 1120-C, Page 1, Line 6- Gross Rents and Royalties 

Description 

Gross Rents 

Total 

\ 

Amount 

$ 372,789 ------'---
$ 372,789 
====='== 

Description 

Form 1120-C, Page 1, Line 15 -Taxes and Licenses 

Amount 
City of PDX Bus. Lie Fee 
Other taxes - Paychex 
State Corp. Income Tax 
Multnomah County 
Property taxes 

Total 

t- .. ~ ,.. .•. 

$ 100 
6,558 

10 
100 

89,295 

$ 96,063 
====='== 

12/8/2009 6:36 PM 



-.. 



• · ·~4 80 Linnton Plywood Association 12/8/2009 6 :36 PM 
93-0396404 Federal Statements 

·FYE: 3/31 /2009 

Form 1120-C, Page 5, Schedule L, Line 2a- Trade Notes and Accounts Receivable 

Description 
Rent Receivable 

Total 

Beginning 
of Year 

$ _____ _ 

$ 0 
====== 

End 
of Year 

$ 145 , 836 ____ ..;.___ 

$ 145,836 
======== 

Form 1120-C, Page 5, Schedule L, Line 15- Mortgages, Notes, Bonds Payable 

Beginning End 
Description of Year of Year 

Ins. Premium Fina ncing $ $ 7, 080 
Ins . Premi um Financing \ 1, 42 5 

Total $ 0 $ 8 , 5 0 5 

Form 1120-C, Page 5, Schedule L, Line 27- Cost of Treasury Stock 

Beginning End 
Description of Year of Year 

$ 592 , 092 $ 
Treasury stock - cost 592,092 

Total $ 592,092 $ 592,092 

. ...... ~·~·. 





• 0480 09 '01 /?009 12:23 PM 
"' ·• ·r ., 

U.S. Income Tax Return for Cooperative Associations ~Form 1120-C .... . ~./.0 . ~./.q'} , ending .... 3/.3 .1./ q ~ 2007 
room or 

box, see instructions.) 8 Employer Identification number 

PLYWOOD ASSOCIATION 93-0396404 

2 C Check If: 
HELENS ROAD (1) Farmers' tax exempt 

cooperative 

Cost of goods sold (Schedule A, line 9) 

(I) 4 
E 5 
0 

Gross profit. Subtract line 2 from line 1 c 

Dividends(Schedule C,line 19) . . .. .. . ::::::::::::: : :: :: :::::::::::: ::::::AMENbEb::: ... ..... ::: 
Interest 

(,) 6 c: Gross rents and royalties . ... . .................. . ............... . . . .............. . ............ . . . ......... . 
7 Capital gain net income (attach Schedule D (Form 1120)) ...... .. . . ..... . ... . ... .. ..... . .... . ............... . . 

8 Net gain or (loss) from Form 4797, Part II, line 17 (attach Form 4797) ............... . ..................... . ... . 

9 Other income (see instructions-attach schedule) ............ . ........................... S:EE! .. S.T.~ .. ~ .. 
10 Total income. Add lines 

11 Compensation of officers (Schedule E, line 4) . . . . . ... • .. . ............. . ...... . ............ .. .. . . .. . .... . .. ... 
12 Salaries and wages (less employment credits) ... . .... ...... ......... . ......... .. . . ......... . ... . ..... . .. . .. . 

13 Bad debts 

14 Rents 

c: 15 Taxes and licenses 
0 

"' 16 
c: Interest .. . ........ . .. . ........... . ... . ...... . ..... .. ..... . . .... ...................... . ... . . , ... . 
0 17 
~ 
~ 

18 
... 19 
.2 
"' 20 
c: 
0 21 
~ s 22 

"' 23 .= 

Charitable contributions 

Depreciation not claimed in Schedule A or elsewhere on return (attach Form 4562) 

Advertising 

Pension , profit-sharing, etc., plans . . ....... . . . ........ . . . .. . .. . ..................... . . .. ... . ......... . .. . 

Employee benefit programs . ........ . ... . ... . ........ . . . ............ . . . . .. ...... . ......... ..... .. . 
Domestic production activities deduction (attach Form 8903) 

Other deductions (attach schedule) ............ . .......... :::::::::::::: : :::::::::: :: :: :s~~ : :s:tM:r:: ~ :: 
24 T pta I deductions. Add lines 11 through 23 . . . . . .. . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... 

"' 25 
c: 

Taxable income before section 1382, NOL, and special deductions. Subtract line 24 from line 10 . ................ . 

~ 26 Less: a Deductions and adjustments under section 1382 
:I 

"0 

"' 
(Schedule H, line 5) .... . ..... . ......................... . ....... . 

Q b Net operating loss deduction (see instructions) ... . ..... . .. . ....... . 

27 Taxable Income. Subtract line 26d from line 25 (see instructions) ... .. ......... .. .. . ..... .. ............... . . 
28 Total tax (Schedule J, line 9) . . . . . . . . . . . .. . . . . ...... . . .. ..... . 

111 29 a 2006 overpayment credited to 2007 .. . . ... 
~ b 2007 estimated tax payments ........ . 

E c 2007 refund applied for on Form 4466 

e Tax deposited with Form 7004 .......... . .. .. ...... . ...... . . . . .. .... . ...... . . 
Credits : (1) Form 2439 (2) Form 4136 ________ _ 

g Section 1383 adjustment (see instructions) .... . ..... . ... . .... . .... . .......... . 

~ 30 Estimated tax penalty (see instructions). Check if Form 2220 is attached .. . .... . .... . . . . 

1- 31 Amount owed. If line 29h is smaller than the total of lines 28 and 30, enter amount owed 
32 

For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. 

DAA 

97204-1227 503-227-0443 
Form 1120-C (2007) 
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Fo:m 1120-C (2007) LINNTON PLYWOOD ASSOCIATION 93-0396404 ArviENDED Page 2 
Cost of Goods Sold (see instructions) 

Inventory at beginning of year ................ .. ......... . . . . . ............ .. ......... .. ... . ............... . ... . . 

2 Purchases ...... . ............. .. ......... .. ..... .. ..... . .............. ... . . .......... ...... ....... ... . .. ..... 1---"2=---+-----------
3 Cost of labor 3 

~~----------------................ . .. . ... · · · ···· · ........... . ............................. .. .... ....... . ..... .... . 
4 Per-unit retain allocations paid in: 

a Qualified per-unit retain certificates ... .. .......... . ..... . .. . ......... . . . . . . ... . . .... . ......... . .......... . . ... . 

b Money or other property (except nonqualified per-unit certificates) .............. . ....... .. .......... ... . . 

5 Nonqualified per-unit retain certificates redeemed this year . . .. .. . . .. . .... . .. ........ . ....... .. .. •......... ...... . . 

Sa Additional section 263A costs (attach schedule) ...............•...................... .. ... . .. . .. ...... . . . . ... .... 

7 

8 

9 

b Other costs (attach schedule) .. . .... . ....... .. ..... ............. ... . .. ... .. . ..... . .................... . 

Total. Add lines 1 through 6b ............... . ..... .. ..•. . .•.•.. . .... . .. . ............ .. .. . ...... . .. . . ......... 

Inventory at end of year . . .............. ... . ..... . . .. .............. .. ........... . ........ ....... . 
Cost of goods sold. Subtract line 8 from line 7. Enter here and on line 2, page 1 .. . ... ..... . . .... . . .. .... . . . .. . .. . 

1 Oa Check all methods used for valuing closing inventory: 

(i) ~ Cost as described in Regulations section 1.471-3 

(il) X Lower of cost or market as described in Regulations section 1.471-4 

(iii) Other (Specify method used and attach explanation) .... ... . ...................... . ...... . . . . ........ . 

b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(c) 

4a 

4b 

5 

Sa 

Sb 

7 

8 

9 

c Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) ........... . .... . .. .. .. . .... . ... . . .. . : 8 
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of 

closing inventory computed under LIFO ......... . . .. .. .. ... .. .. . .......................... . . . . .. . . ............. . 
e If property is produced or acquired for resale, do the nules of section 263A apply to the cooperative? 

Was there any change in determining quantities, cost, or valuations between opening and closing inventory? 

If 

Dividends from less-than~20%-owned domestic corporations (other 

than debt-financed stock) ............ . . . ..... . ................... .. .......... . 
2 Dividends from 20%-or-more-owned domestic corporations (other 

than debt-financed stock) . . ........ . .... .............................. . ...... . 
3 Dividends on debt-financed stock of domestic and foreign 

corporations ........ .. ........ . . .. ........ . . .. ............ .. . ..... .. ........ . 
4 Di~idend~ on certain preferred stock of less-than-20%-owned public 

utilities 

5 Dividends on certain preferred stock of 20%-or-more-owned public 

utilities 

S Dividends from less-than-20%-owned foreign corporations and 

certain FSCs 

7 Dividends from 20%-or-more-owned foreign corporations and certain 

FSCs .................. .... .... ....... .. ... . . .... . .. . .......... ........ .... . 
8 Dividends from wholly owned foreign subsidiaries .. . .... .. . . ...... . .. ... ... . .... . 

9 Total. Add lines 1 through 8. See instnuctions for limitation ...... ... ... . ....... . .. . 

10 Dividends from domestic corporations received by a small business investment 

company operating under the Small Business Investment Act of 1958 ...... .. ..... . 

11 Dividends from affiliated group members 

12 Dividends from certain FSCs 

13 Dividends from foreign corporations not included on lines 3, 6, 7, 8, 
11,or12 

14 Income from controlled foreign corporations under subpart F (attach 

Form(s) 5471) ......... . . . ............... ... . ........... . ... . .. . ............ . 

15 Foreign dividend gross-up ............. . ..................................... . 
1S IC-DISC and former DISC dividends not included on lines 1, 2, or 3 ........ .. ..... . 

17 Other dividends 

18 Deduction for dividends paid on certain preferred stock of public utilities ........... . 

19 Total dividends. rr lines 1 thro~ 1Knter rr and orp 4c 
page1 ... t.e .. ner. .. ... .... .. U .... n.~ ........................ ..,. 

20 Totals deductions. Add lines and 18. Enter here and on line 

DM 

(a) Dividends 
received (b)% 

70 

80 

See 

42 

48 

70 

100 

See 

(c) Deduction 
((a) x (b)) 

No 

No 

Form 1120-C (2007) 
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Form 1120-C (2007) LINNTON PLYWOOD ASSOCIATION 93-0396404 AMENDED Page 3 

Compensation of Officers (See instructions for line 11, page 1.) 
Com lete Schedule E on I if total recei ts line 1 a, Ius lines 4 throu h 9, of are $500 ,000 or more . 

(a) Name of officer (b) Social security number stock owned 
(c) Percent of 
time devoted 
to business d Common e Preferred 

•;. 
•;. 
•;. 
•;. 

2 Total compensation of officers ..... . .. ........ ....... . ................ . ....... . . . .. . .. . . . ... . . 2 

3 Compensation of officers claimed on Schedule A and elsewhere on return ..... . ......... . ... ... . . ......... . 3 

4 Subtract line 3 from line 2. Enter the result here and on line 11 a e 1 4 

ScnedUie(G: Allocation of Patronage and Nonpatronage Income and Deductions. Before completing , 

2 

3 

4 

5 

6a 

b 

c 

7 

14 of Schedule K. 

Gross receipts or sales ................. . ..•........••....•..... .. ...... . .... . .... .. . 
Cost of goods sold 

Gross profit. Subtract line 2 from line 1 

Other income 

Total income. Combine lines 3 and 4 . . . ..... .. .. . .................... . .. . .. 
Domestic production activities deduction (attach Form 8903) .. .... . .. . .. . . .. ... . ... . . . 

Other deductions . . ......... . ... ····· .................. ····· ···· . . .............. .. .. . 
Total deductions (add lines 6a and 6b} ..... . .... . . .. .. ..... .............. .. . . ......... . 

Taxable income before section 1382, NOL, and special deductions. 

Subtract line 6c from line 5 

8 Deductions and adjustments under section 1382 from Schedule H, line 5 

(see instructions) ........... . 

9a Net operating loss deduction (attach schedule) 

b Special deductions (see instructions) . . ... .... ....................... . ........... .... . . 

10 Taxable income. Subtract the total of lines 8, 9a, and 9b from.line 7 

11 Combined taxable income. Combine columns (a) and (b) of line 10 (see 

instructions) 

12 

-49 

Dividends paid on capital stock (section 521 cooperatives only) ..... .. .. . ...... ...... ... . . ... .... ....... ... . . . 

2 Nonpatronage income allocated to patrons (section 521 cooperatives only) 

3 Patronage dividends: 

a Money ......... . . .. . . .. ... . . .... . .. . .. . .. ..... . .... . . .. ... . ...... . . . ....... . .•... . . . .......... 

b Qualified written notices of allocation 

c Other property (except nonqualified written notices of allocation) . 

d Money or other property (except written notices of allocation) in redemption of nonqualified 

written notices of allocation 

4 Domestic production activities deduction allocated to patrons ............ . 

5 Total. Combine lines 1 h 4 . Enter here and on line 26a , 

Fellner & Kuhn, P.C. 

DAA 

3b 

3c 

(f) Amount of 
compensation 

-49 986 

Form 1120-C (2007) 
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• 1 

2 

3 

Check if the cooperative is a member of a controlled group (attach Schedule 0 
(Form 1120)) 

Income tax (see instructions) 

Altemative minimum tax (attach Form 4626) ........... . . . 

4 Add lines 2 and 3 

Sa Foreign tax credit (attach Form 1118) . 

b 

93-0396404 AMENDED 

.. o 

c 

d 

6 

7 

8 

Credit from Forms 5735 and 8834 . ..... . ........ . 

General business credit. Check applicable box(es): 8 Form 3800 a· . ... Form 5884 

0 Form 6478 0 Form 8835, Section B Form 8844 Form 8846 

Credit for prior year minimum tax (attach Form 8827) 

Total credits. Add Jines 5a through 5d 

Subtract line 6 from line 4 

Other taxes . Check if from: 

Check a=unting method: 

: ~ :;., 
c Other (specify) .,. . . . . . . .... . .•. ...•• ....•. . • . • .•... . .. . •.. 

2 See the instructions and enter the: 

a Business activity code no. ,.._ 321210 
b Business activity .,. .. ~F.~.C~~I:~(; . ............. . . 
c Product or service .,. PLYWOOD 

3 

4 

5 

6 

7 

DAA 

Enter the date of incorporation ,.._ 

. ... 2./. 0.2/ .1~? 1: .. ... ........... ..... ... .. .. ... .... ... . 
At the end of the tax year, did the cooperative own, directly or indirectly, 

50% or more of the voting stock of a domestic corporation? (For rules of 

attribution, see section 267(c).) . . ... . .............. . ............. . 

If "Yes," attach a schedule showing: (a) name and employer identification 

number (EIN), (b) percentage owned, and (c) taxable income or (loss) before 

NOL and special deductions of such corporation for the tax year ending 

with or within your tax year. 

Is the cooperative a subsidiary in an affiliated group 

or a parent-subsidiary controlled group? 

If "Yes," enter name and EIN of the parent 

corporation ,.._ 

At the end of the tax year, did any individual, partnership, 

corporation , estate, or trust own, directly or indirectly, 

50% or more of the cooperative's voting stock? (For rules 

of attribution, see section 267(c).) · ... . . ...... . ... . ... . ... . ........ . 

If "Yes," attach a schedule showing name and identifying 

number. (Do not include any infonmation already entered 

in 5 above .) Enter percentage owned .,. 

Enter the cooperative's total assets (see 

instructions) .,. $ . ... 1.~ . 3. 3. 5.~ _4 ,1 .9 .. . . . ... ....... .. . . 

8 At any time during the tax year, did one foreign person own, directly 

or indirectly, at least 25% of (a) the total voting power of all 

classes of stock of the cooperative entitled to vote or (b) the total 

value of all classes of stock of the cooperative? .. 

If "Yes," enter: (a) Percentage owned .,. 

and (b) Owner's country ,.._ 

c The cooperative may have to file Form 5472, Information 

Return of a 25% Foreign-Owned U.S. Corporation or a 

Foreign Corporation Engaged in a U.S. Trade or Business. 

Enter number of Fonms 5472 attached ,.._ 

9 

10 

11a 

Check this box if the cooperative issued publicly offered 

debt instruments with original issue discount ,,, , ,... 0 
If checked. the cooperative may have to file Form 8281, lnfonmation 

Return for Publicly Offered Original Issue Discount Instruments. 

Enter the amount of tax-exempt income received or 

accrued during the tax year (for example, interest or 

extraterritorial income) ,.._ $ 0 

Enter the number of foreign patrons at the end of the 

tax year ,.._ ..... . .... . .. . .. . . .... ........ . . . .. . . . • .... 
b Enter the total amount of patronage distributions 

12 

13 

14 

described in (or deducted under) IRC 1382(b) paid or 

allocated to foreign patrons .,. . . 

If the cooperative has an NOL for the tax year and is electing 

to forego the carryback period, check here ..... . . . 

If the cooperative is filing a consolidated return, the statement 

required by Regulations section 1.1502-21(b)(3) must be 

attached or the election will not be valid . 

Enter the available NOL carryover from prior tax years 

(Do not reduce it by any deduction on line 26b.) 

Patronage ,.._ $ 

Nonpatronage ,.._ $ ·i ·; ·527 ~-9· og 
.. . .. . . . . ... ..... ' . 

Are the cooperative's total receipts (line 1 a plus lines 4 

through 9 on page 1) for the tax year and its total 

assets at the end of the tax year less than $250,000? 

If "Yes," the cooperative is not required to complete 

Schedules G, L, M-1 , or M-2. Instead, enter the total amount 
of cash distributions and the book value of property 
distributions (other than cash) made during the tax year. ,...$ 

0 

,... 0 

Form 1120-C (2007) 
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• ~ ' t" 

1 Cash 

2a Trade notes and accounts receivable 

b Less allowance for bad debts 

3 Inventories ..... '.... . . . ........ . 
4 Other current assets (att. sch.) . STMT 4 
5 Investments (see instructions) . 

6 Loans to shareholders 

7 Mortgage and real estate loans 

Sa Buildings and other depreciable assets 

b Less accumulated depreciation ... ... .. . ... . 

9a Depletable assets 

b Less accumulated depletion 

10 Land (net of amortization) . 

11 a Intangible assets (amortizable only) 

b Less accumulated amortization 

12 Other assets (attach sch. ). STMT 5 
13 Total assets 

Liabilities and Capital 

14 Accounts payable 

15 Mortgages , notes, bonds payable in less than 1 year 

16 Other current liabilities (alt. sch.) . S~~ . 6 
17 Loans from shareholders 

18 Mortgages, notes, bonds payable in 1 year or more 

19 Other liabilitieS (attach schedule) . ~~~ .. 7. 
20 Capital stock: a Preferred stock 

21 

22 

23 

24 

25 

26 

27 

b Common stock 

Additional paid-in capital 

Patronage dividends allocated in noncash form 

Per-unit retains allocated in noncash form 

Reta1ned earnings-Appropnaled (an. sch.) 

Retained earnings-Unappropriated . 

Adjustments to SH equity (att.sch.) 

Less cost of treasury stock ... . ....... . 

T 

93-0396404 

Reconciliation of Income (Loss) per Books With Income per Return 
Note: Schedule M-3 uired instead of Schedule M-1 if total assets are $10 million or more-see ins 

1 Net income (loss) per books 

2 Federal income tax per books 

3 Excess of capital losses over capital gains 

4 Income subject to tax not recorded on 

books this year (itemize) : 

5 Expenses recorded on books this year not 

deducted in this return (itemize): 

a Depreciation 
b Charitable 

contributions 
C Travel and 

entertamment .. 

$ 

$ 

$ 

Balance at beginning of year . 

2 Net income (loss) per books 

3 Other increases (itemize) : 

4 

DAA 

1. ~ 0 8~ 
21,807 ............ 

7 Income recorded on books th1s year 

not included in this tax return (itemize ): 

Tax-exempt interest $ .. 

.......... . . . . . . . . . . . 
STMT 9 44,987 . . . . . . . . . . 

Deductions in this tax return not charged 

against book income this year (i temize ): 

a Depreciation $ 
b Charitable · · · $ 

contributions ......... 
STMT 10 27,888 

Form 1120-C (2007) 
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tJ""o~. u ~tl{ I I,~V~ l~:LJ t-'M .. 

' I ,/ 

Form 4562 
Department of the Treasury 

~ Internal Revenue Service 

Depreciation and Amortization 

(Including Information on Listed Property) 

IJI> Seese arate instructions. IJI> Attach to our tax return. 

OMB No. 1545-0172 

2007 

Name(s) shown on return Identifying number 

LINNTON PLYWOOD ASSOCIATION 93-0396404 
Business or activity to which this form relates 

2 

3 

4 

REGULAR DEPRECIATION 

Maximum amount. See the instructions for a higher limit for certain businesses ... . ...... . 

Total cost of section 179 property placed in service (see instructions) .... . .. . ......... .. ..... . . . 

Threshold cost of section 179 property before reduction in limitation 

Dollar limitation for tax 

Listed property. Enter the amount from line 29 . . . . ... . . ... .... . .. . ............... . ..... . 

Part I. 

7 

8 

9 

Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 . . .. . .. ...... . ............. . . . 

Tentative deduction. Enter the smaller of line 5 or line 8 

10 Carryover of disallowed deduction from line 13 of your 2006 Form 4562 

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) 

12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 

2008. Add lines 9 and 10 less line 12 IJI> 

Note· Do not use Part II or Part Ill below for listed property Instead use Part V 

:: P.attdltt Special Depreciation Allowance and Other Depreciation (Do not include listed property.) 
14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed 

property) and cellulosic biomass ethanol plant property placed in service during the tax year (see instructions) 14 ... . . . . . . . 
15 Property subject to section 168(1)(1) election 15 ... ... . . .. .. .... .... . ... . . . . . . . . . . ..... .. .. .. . . . .. . . .. .. . . . ...... . .. 
16 Other depreciation (including ACRS) ''.' .. ' . . . . . . .... . . .. . . . . . . .... . . . . . . ....... . . . . ' . . 16 
·······.·.·.·.·.··-:-:·-··· 

MACRS Depreciation (Do not mclude listed property.) (See mstruct1ons.) 
Section A 

17 ,MACRS deductions for assets placed in service in tax years beginning before 2007 .... . . 

18 

(a) Classification of property (e) Convention (f) Method 

21 

22 

h Residential rental 
property 

Nonresidential real 
property 

Listed property. Enter amount from line 28 

Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21 . 

See instructions.) 

5,162 

(g) Depreciation deduction 

23 
Enter hercnd or ,he agr~ria~ linef.f.f lou~tum . Pa~n~rships.and S corporations-see instri-. -'-"'-T-'-'-"-'-'-'-'-'-'-'-"-'-'-'-'-o.......Jl.....::::....b=== 

For assets st@o bbo'vurid placad il'l s·eruJel d~Qg the 5Urre~Ly.ear, 

For Paperwork Reduction Act Notice, see separate instructions. 

DAA 

Form 4562 (2007) 

THERE ARE NO AMOUNTS FOR PAGE 2 
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, ~48o' .0910.1/2,009 12:23 PM . ' 

• Form 1120 
NOL and Contribution Carryover Worksheet - Regular Tax 

Name 

LINNTON PLYWOOD ASSOCIATION 

Preceding Adj. To NOL 

-46 813 

-556 891 

-356 521 

-257 755 

-180 520 

-43 028 

-86 381 

NOL Carryover Available To Current Year 

Current Year -49 

NOL Carryover Available To Next Year 

Charitable Contributions 
Excess 

Contributions 

NOL Utilized 

Prior Year 

Utilized Or 
Reclassed to NOL 

2007 
, endin 3/31 

Employer Identification Number 

AMENDED 
93-0396404 

rs 

46 813 

556 891 

356 521 

257 755 

180,520 

43 028 

Income Offset By 
NOL Carryback/ 

Carryover 

Carryovers 
Utilized 

46 813 

180 

43 

49 986 

1 577 895 

Next Year 



.. 



·. 0480 '09/0l/2009 12:23 PM 

• Form 1120 
NOL and Contribution Carryover Worksheet - AMT 

For calendar ear 2007 or tax 

Name 

LINNTON PLYWOOD ASSOCIATION 

Preceding Adj. To NOL NOL Utilized 

Ca 

-231 799 184 986 

-559 731 

-359 928 

-257 756 

-180 519 

-43 028 

-86 381 

NOL Carryover Available To Current Year 

Current Year -49 

NOL Carryover Available To NeJo.1 Year 

2007 
07 end in 

AMENDED 
93-0396404 

46 813 

559 731 

359 928 

257 756 

180 519 

43 028 

Income Offset By 
NOL Carryback/ 

Carryovers 
Utilized 

46 813 

559 731 

359 928 

257 756 

180 519 

43 028 

49 987 

143 

Next Year 





0480 linnton Plywood Association 9/1/2009 12:22 PM 
93-0396404 Federal Statements 
FYE: 3/31/2008 

Statement 1- Form 1120-C, Page 1,1tem 0(5)- Reason for Amended Return 

Description 
THE AMENDMENT IS NECESSARY TO RECLASSIFY EXPENSES ASSOCIATED WITH THE SALE 
OF REAL PROPERTY. EXPENSES WERE REDUCED AS FOLLOWS: 

PAYROLL 
PAYROLL TAX AND INSURANCE 
PROFESSIONAL FEES 

TOTAL 

$ 81,000 
10,285 

176,327 

$267,612 

THE TOTAL AMOUNT OF EXPENSES LISTED ABOVE, $267,612, WAS CAPITALIZED AS A 
PREPAID SELLING COST. 

Statement 2- Form 1120-C, Page 1. Line 9- Other Income 

Description 
MISCELLANEOUS INCOME 

TOTAL 

Amount 
$ ___ 1_o_:.,_o_o_o 
$ 10,000 
======= 

Statement 3 - Form 1120-C, Page 1, Line 23 -Other Deductions 

Description 
FUEL, POWER, WATER 
INSURANCE 
SECURITY PATROL 
PROFESSIONAL FEES 
TELEPHONE 
OFFICE SUPPLIES & EXPENSE 
PRINTING AND POSTAGE 
FEES, LICENSES & PERMITS 
DUES & SUBSCRIPTIONS 
MISCELLANEOUS & BANK FEES 
50% OF MEALS & ENTERTAINMENT 
REPAIRS AND MAINTENANCE 

TOTAL 

$ 

Amount 
41,698 
49,837 
49,164 
47,437 

2,036 
582 
433 

20,805 
274 
913 

1,083 
140 

$ 214,402 
======= 

Fellner & Kuhn, P.C. 

1-3 





0480 Linnton Plywood Association 9/1/2009 12:22PM 
93-0396404 Federal Statements 

• FYE: 3/31/2008 

Statement 4 - Form 1120-C, Page 5, Schedule L, Line 4 -Other Current Assets 

Description 
UNEXPIRED INSURANCE $ 
ACCOUNTS RECEIVABLE - OTHER 
PREPAID PROPERTY TAXES 
DEFERRED INCOME TAXES 
PREPAID ENVIRONMENTAL COSTS 
RENT RECEIVABLE 

TOTAL $ 

Beginning 
of Year 

21,882 
-10,000 
18,211 

135,000 
19,538 

166,774 

351,405 
====== 

End 
of Year 

$ 13,671 

135,000 
19,538 

105,313 

$ 273,522 

Statement 5 - Form 1120-C. Page 5, Schedule L, Line 12 - Other Assets 

Beginning End 
Description of Year of Year 

SELLING COSTS - 3/31/06 $ 133,637 $ 133,637 
SELLING COSTS - 3/31/07 148,467 148,467 
SELLING COSTS - 3/31/08 267,612 

TOTAL $ 282,104 $ 549,716 

Statement 6 -Form 1120-C, Page 5, Schedule L, Line 16 -Other Current Liabilities 

Beginning End 
Description of Year of Year 

ACCRUED PAYROLL TAXES & INSUR $ 32 $ 
AC.CRUED INDUSTRIAL ACCIDENT 27,888 21,807 
ACCRUED PROPERTY TAX 66,420 
PREMIUM FINANCING 8,504 

TOTAL $ 27,920 $ 96,731 

Fellner & Kuhn~ P .C. 

4-6 





0480 Linnton Plywood Association 9/1/2009 12:22 PM 
93-0396404 Federal Statements 
FYE: 3/31/2008 

Statement 7 - Form 1120-C1 Page 51 Schedule L1 Line 19 -Other Liabilities 

Beginning End 
Descrietion of Year of Year 

UNRESTRICTED NON-PATRONAGE $ 116,787 $ 116,787 
UNRESTRICTED PATRONAGE 2,184,611 2,184,611 
RESTRICTED NON-PATRONAGE 151,333 151,333 
RESTRICTED PATRONAGE 62,540 62,540 
OVERADVANCE 3-94 -2,342 -2,342 
OVERADVANCE 3-96 -1,337 -1,337 
OVERADVANCE 3-01 -25,135 -25,135 
OVERADVANCE 3-02 -794,465 -794,465 
NON-PATRONAGE 3-03 -358,444 -358,444 
NON-PATRONAGE 3-04 -258,998 -258,998 
NON-PATRONAGE 3-05 -189,771 -189,771 
NON-PATRONAGE 3-06 -28,667 -28,667 
NON-PATRONAGE 3-07 -76,342 -76,342 
NON-PATRONAGE 3-08 -44,986 

TOTAL $ 779,770 $ 734,784 

Statement 8 - Form 1120-C1 Page 51 Schedule M-1. Line 5 - Expense on Books Not Deducted 

Descrietion 
ACCR IND ACCIDENT 2008 

TOTAL 

Amount 

$ 21,807 ------'--
$ 21,807 
========= 

Statement 9 - Form 1120-C1 Page 51 Schedule M-1 1 Line 7 - Income on Books Not on Return 

Descrietion 
NON-PATRONAGE ALLOCATED TO 

MEMBERS 

TOTAL 

Amount 

$ 
44,987 

$ 44,987 
===~= 

Statement 10- Form 1120-C1 Page 51 Sch M-1 1 Line 8- Deductions on Return Not on Books 

Descrietion 
ACCR IND ACCIDENT 2007 

TOTAL 

Amount 

$ 27,888 ___ ____: __ 
$===2=7.,;'=8=8=8 

Fellner & Kuhn, P.C. 

7-10 





·. 0480 linnton Plywood Association 
. 93-0396404 Federal Statements 

. FYE: 3/31/2008 

Description 
GROSS RENTS 

TOTAL 

Description 
PROPERTY TAXES 
PAYROLL TAXES 
OTHER 

Form 1120-C, Page 1, Line 6- Gross Rents and Royalties 

Amount 

$ 352,506 
-------'--

$ 352,506 
======== 

Form 1120-C, Page 1, Line 15 -Taxes and Licenses 

Amount 

$ 

STATE OF OREGON TAXES 
CITY OF PDX BUS. LIC FE 

84,631 
8,481 

881 
10 

100 

TOTAL $ 94,103 
======== 

Fellner & Kuhn, P.C. 

9/1/2009 12:22 PM 





·. v-tOV ~f/1 Vf4VUO O ."tO ifVI 

AS ORIGINALLY FILED 

U.S. Income Tax Return for Cooperative Associations 1120-C 
For calendar year 2007 or tax year beginning .. . .. ~ /. ~. ~/ ,q 7. , ending . 3/.~ .1/ 9 ~ Forin 

2007 .... See sa 
, room or i no. 

. box, see instructions.) B Employer Identification number 
~~T~nu PLYWOOD ASSOCIATION 93-0396404 

C Check If: 

ROAD (1) 

Cost of goods sold (Schedule A, line 9) 

Gross profit. Subtract line 2 from line 1c ....... . ......... . ........... ..... .. ... ...... .. .... . ....... . ....... . . 

E 4 Dividends (Schedule C, line 19) ........... COPY ONLY .D.O. NOT PROCES.S . ~ ATTAQHM;I\ll ..... . 
0 5 Interest .............. . .............. . .. . ... . .. . ..... TO F.ORM f!trttA.~...W d'r:J /ZJ.,;1 ~ .. 
g 6 Gross rents and royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............................. . .. . 

7 Capital gain net income (attach Schedule D (Form 1120)) .. . ..................... . ... . . .. . . . .... . ............ . 

8 Net gain or (loss) from Form 4797, Part II, line 17 (attach Form 4797) ...... .. .......... . ... ... . . .............. . 

9 Other income (see instructions-attach schedule) ..... ... ....... . . .. .... . . . .... . .... . .. . . E!"E;B; .. s.T.M.I' .. ;L .. 
10 Total income. Add lines 3 ..,. 

11 Compensation of officers (Schedule E, line 4) 

~ 12 

~ 13 
.g 14 

Salaries and wages (less employment credits) . ... . . . . . .... . ...... . .... . .... . . . . .. . . .. . .. . .. . ........ . 

II> 

~ 15 
0 
"' 16 c 

Bad debts 

Rents 

Taxes and licenses 

Interest 

g 17 .. Charitable contributions . .. .......................... . ..... .. ........ . ....................... . .. .. ... . ... . . 

~ 18 Depreciation not claimed in Schedule A or elsewhere on return (attach Form 4562) ......... . .... • ...... ... .... . . 
Advertising =: 19 

.2 
"' 20 c Pension, profit-sharing, etc., plans . . ..... . . . . . ...... . . . ................ . ......... . ........ . .... . . . . ... . .. . . . 
.2 21 

~ 22 
] 23 
:!: 24 

Employee benefit programs . ...... . ............... .. ........ . ........ . ...... .. ... . . . .. . .... . ..... . .. . . .... . 
Domestic production activities deduction (attach Form 8903) 

Other deductions (attach schedule) ...... . ....... . . .. ..... ::: : :::::::::::: : :::::::::::: :s~~ : : s:~:: ~ :: 
en Total deductions. Add lines 11 through 23 ... . . . . . ......... . ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..,. 
II> 25 c Taxable income before section 1382, NOL, and special deductions. Subtract line 24 from line 10 ............ . .... . 

.S! 26 
0 
"' "'CI 
II> 
c 

Less: a Deductions and adjustments under section 1382 

(Schedule H, line 5) .. ....... . ....... . ...... . ... . ........ . ...... . 

b Net operating loss deduction (see instructions) . ... . ............ . .. . 

27 Taxable Income. Subtract line 26d from line 25 (see instructions) ....... ... ... . .......... . .... ... ... . . . .. . .... . 

28 Total tax (Schedule J, line 9) . . . . . . . . . . . ..... . ............... . 

II) 29 a 2006 overpayment credited to 2007 . .. . 

g b 2007 estimated tax payments . ....... . 

E c 2007 refund applied for on Form 4466 

"C 
c:: 
I'll 
>< 30 
I'll 
1- 31 

e Tax deposited with Form 7004 ........... .. .... .. ....... .. . . ............. . . . . 
f Credits: (1 ) Form2439 (2)Form4136 ________ _ 

g Section 1383 adjustment (see instructions) ............... ... .......... . ...... . 

Paid 
Preparer's 
Use Only 

and ZIP code 

For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. 

DAA 

Check~ 

seU·employed 0 

97204-1227 
Phone no. 

503-227-0443 
Form 1120-C (2007) 





V"'o!jU V(fl V(:lVUil ll :4o I'M 

AS ORIGINALLY FILED 
Form 1120-C (2007) LINNTON PLYWOOD ASSOCIATION 
#':i$cnidtilij\~t::i Cost of Goods Sold see instructions 

93-0396404 

Inventory at beginning of year ........ . .. . ........... . .... . ..... . ..... . .... . . . ... . .. . .. ...... . .... . .......... . . . 

Page 2 

2 Purchases . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1---.!2=---+---------
3 Cost of labor 3 

~~~--------------------• • ••• • ••• • •••••• •• • •••• • ••• • • • • •••••••••••• • •••••• • ••• •• ••••• • • • ••••••• • •• • •• ••••• •• •• •••••• •• 0 •• 

4 Per-unit retain allocations paid in: 

a Qualified per-unit retain certificates ....... . ..... . .. . . .. .. .. .... . ......... . ....... . ........ . .... .. . . .... . ....... . 4a 

b Money or other property (except nonqualified per-unit certificates) ................ ... . . ....................... . .... . 

5 Nonqualified per-unit retain certificates redeemed this ye'tOPY ONLY. DO NOT·PROCESS · ·ATIACH 

6: ~~~~t;o;:~t:~:~:~:~:a~ou~:~ ~~t.t~~~. ~~~~~·u·l~~ :::::::::::::::::::: ::? ~?~~: (!:~~>?,: ~~N~.2..T~".:}-+---------
7 Total. Add lines 1 through 6b ......... . ... . ... .. ....... . ........ . .. . . .. ...... . ........ . . . ...... . . .. ....... ... . . 7 
8 Inventory at end of year ................... . ........................ . ...... . ....... .... .. . ........... . .... . . .. . B 

9 Cost of goods sold. Subtract line 8 from line 7. Enter here and on line 2, page 1 ...... . ..... . .........•............. 9 
10a Check all methods used for valuing closing inventory: 

(il) X Lower of cost or market as described in Regulations section 1.471-4 

(I) ~ Cost as described in Regulations section 1.471·3 

(Ill) Other (Specify method used and attach explanation) IJo: ...... • . . .... . . . ... .• • . . . . . ...........•. .. ... . ........... . .. ......... . •....... .. 

b Check If there was a writedown of subnormal goods as described In Regulations section 1.471-2(c) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .,.. 0 
c Check if the LIFO inventory method was adopted this tax year for any goods (If checked, attach Form 970) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .,.. D 
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of 

closing inventory computed under LIFO ..... . . .... ...... .. .. .. .. .. .. .. .............................. . ... . ...... . 
e If property is produced or acquired for resale, do the rules of section 263A apply to the cooperative? ........... . ......... . . . . . ... . 

Was there any change In determining quantities, cost, or valuations between opening and closing inventory? ......... . ........ . .. . 

No 

No 

If "att~a~ch~~~~-----------------------------------------------r----------------------r------------~---------------------

Dividends from less-than-20%-owned domestic corporations (other 

than debt-financed stock) ................ . .... .. .................. .. ......... . 
2 Dividends from 20%-or-more-owned domestic corporations (other 

than debt-financed stock) ......... . .. . .... .. ... . .......... . . . ...... .... ...... . 
3 Dividends on debt-financed stock of domestic and foreign 

corporations ....... ... .. .. ... . ..... . ..... . . .. .. . .. .. .... . ..... . . . ..... ... ... . 
4 Dividends on certain preferred stock of less-than-20%-owned public 

utiliiies ..... .... ........ ..... .. .. ......................... ······ ..... ....... . 
5 Dividends on certain preferred stock of 20%-or-more-owned public 

utilities 
••••••••••••••••••••••••••••••••••••• •• •• 00 0 • •••••••••••••••••••••• • • 0 

6 Dividends from less-than-20%-owned foreign corporations and 

certain FSCs 

7 Dividends from 20%-or-more-owned foreign corporations and certain 

FSCs ............................ . . . ............................. . .......... . 
8 Dividends from wholly oWned foreign subsidiaries ........... , ................. . . . 

9 Total. Add lines 1 through 8. See instructions for limitation ......... . ............. . 

10 Dividends from domestic corporations received by a small business investment 

company operating under the Small Business Investment Act of 1958 · .. . ..... ... .. . 

11 Dividends from affiliated group members 

12 Dividends from certain FSCs 

13 Dividends from foreign corporations not included on lines 3, 6, 7, 8, 

11,or12 ..... .. ... . .. .... . .. .... . ......... . ...... . ... . .... . ....... . .... . . . . . 
14 Income from controlled foreign corporations under subpart F (attach 

Form(s) 5471) ............ . ........... . ... . . ..... . ... . ............ . ......... . 

15 Foreign dividend gross-up .. . .............................................. . . . 

16 IC-DISC and former DISC dividends not included on lines.1, 2, or 3 ......... . ..... . 

17 Other dividends ........ .................. ....... . ............... .... ......... 
18 Deduction for dividends paid on certain preferred stock of public utilities ...... . .... . 

19 Total dividends. Add lines 1 through 17. Enter here and on line 4, 

page 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .... 

20 Total ial deductions. Add lines and 18. Enter here and on line 26c, 

OAA 

(a) Dividends 
received (b)% 

70 

See 

42 

48 

70 

(c) Deduction 
((a) x (b)) 

Form 1120-C (2007} 





AS ORIGINALLY FILED 
Form 1120-C (2007) LINNTON PLYWOOD ASSOCIATION 93-0396404 Page 3 

. :i i $.)~h!9)J.Ji :;:::;: Compensation of Officers (See instructions. for line 11, page 1.) 
Com lete Schedule E on I if total recei ts line 1 a, Ius lines 4 throu h 9, of are $500,000 or more . 

(c) Percent of 
(a) Name of officer (b) Social security number time devoted 

to business d 

% 

% 
•;. 

% 
Ofc 

Percent of association 's 
stock owned 

Common e Preferred 

o;. 

% 

% 

% 
•;. 

•;. 
•;. 
•;. 
Ofc 

•;. 

(f) Amount of 
compensation 

2 Total compensation of officers COPY ONLY DO NOT PROCESS- ATIACHMEN 
.... ... ... ... .............. ...... ... TO FORM. ftm&fU()L:(Ji2;b/U.'·'h71i=-tt------

Compensation of officers claimed on Schedule A and elsewhere on retum .... . . ...........•... . . . .. . ...... . •....... 3 

4 Subtract line 3 from line 2. Enter the result here and on line 11 a e 1 4 

:::tschiat/HfG.@ Allocation of Patronage and Nonpatronage Income and Deductions. Before completing, 

2 

3 

4 

5 

Gross receipts or sales 

Cost of goods sold 

uestion 14 of Schedule K. 

Gross profit. Subtract line 2 from line 1 

Other income 

Total income. Combine lines 3 and 4 

6a Domestic production activities deduction (attach Fonm 8903) .................. . . .. .. . ... . 

b Other deductions 

c Total deductions (add lines 6a and 6b) ....... . .. . ....... . . . ..... . .. . .. . ..... ... ... . ... . 

7 Taxable income before section 1382, NOL, and special deductions. 

Subtract line 6c from line 5 

8 Deductions and adjustments under section 1382 from Schedule H, line 5 

(see instructions} .. .. .......... ... .... . .... . .... . .. . . . ... .. . . ... . ..... . . . ....... .. .. . 
9a Net operating loss deduction (attach schedule) 

b Special deductions (see instructions} ....... ... ...... . ........ . ... . .... . ..•. . ... . ...... 

10 Taxable Income. Subtract the total of lines 8, 9a , and 9b from line 7 . . ... . ...... . . . . . 

11 Combined taxable income. Combine columns (a) and (b) of line 10 (see 

instructions) . ........... . .. . ........... . . . .. . . . ............. . . . ....... . • . .•. . ... .. .. 

12 Unused patronage loss (see instructions) 

Dividends paid on capital stock (section 521 cooperatives only) .. . ............. . .. . . .. .. . . .. . . .. . .... . . . .... .. .. . 

2 Nonpatronage income allocated to patrons (section 521 cooperatives only) 

3 Patronage dividends: 

a Money ...... . ... . ... . . . .......... . . . . ... . .. . . .. . . ...... .. ... .. .... . .......• . ....................... . ........ 

2 

-317 597 

b Qualified written notices of allocation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . j-:3:.:b4----------

c Other property (except nonqualified written notices of allocation) .......... . ... . ... .. . .. . . .... . . .. . . . . . . .... . . 3c 

d Money or other property (except written notices of allocation) in redemption of nonqualified 

written notices of allocation . ... . . ................ . .. . ............... . ...... . .. . .... . ......... . . . . . . . .. . . . .. . .. . 

4 Domestic production activities deduction allocated to patrons . .. ...... . .... . ... . ........ .. .... . ... . . . ... . . . . 

5 Total. Combine lines 1 4 . Enter here and on line 26a , and Schedule 

Form 1120-C (2007) 

DAA 





U4 ~U·}J 111,0/~008 8:46 PM 
AS ORIGINALLY FILED 

ASSOCIATION 93-0396404 

Check if the cooperative is a member of a controlled group (attach Schedule 0 

(Form 1120)) . . . .. . . . . . . . . .. . . .. .. . . . . .. . .. . .. .. .. .. . .. .. .. .. . .. .. .. .. . .. .. .,.. D 
2 

3 

4 

Income tax (see instructions) . . .... . ........ . COPY. ONLY .DO. NOT .PRQC~S.S . ~ AITACHM~N.T. 
Altemalive minimum tax (attach Form 4626) .............. .TO. FORM . ffm~~ 
Add lines 2 and 3 

Sa Foreign tax credit (attach Form 1118) .......... . . ............... . ..... . ...... . ... . 

b Credit from Forms 5735 and 8834 

c General business credit. Check ap~ii~~b·l~ ·b~;(~~)·: .. t:J' ·F~;~· 38oo ... tJ. ·F~;~· 5884 
0 Fonm 6478 D Form 8835, Section B D Form 8844 D Fonm 8846 

d 

6 
Credit for prior year minimum tax (attach Fonm 8827) . . ..... . ............ . .... .. .. . . 

Total credits. Add lines 5a through 5d 

7 Subtract line 6 from line 4 

8 Other taxes . Check if from: ..... · a ·:::· :~~-~ ........ tl F~~-861 1' ........... o· ' oih~~ (~it~~;,· ~~h~d-~l~ l. 

9 Total 

Check accounting method: 

: ~ =~~""'' ~ ........................................ . 
2 See the instructions and enter the : 

a Business activity code no. .... .. -~ ~ ~ ~ ~ ~ ...................... . 
b Business activity .... .. ~J!.~.<;~~~~'? .......... .. .. .. . 
c Product or service .... PLYWOOD 

3 Enter the date of incorporation 11-

.... 2. /~.~/ .1~?~ ... .. .... ...... .. .. ................... . 
4 At the end of the tax year, did the cooperative own, directly or indirectly, 

50% or more of the voting stock of a domestic corporation? (For rules of 

5 

6 

7 

OM 

attribution , see section 267(c).) . ............. . ..... , . ...... . ... . . . 

If "Yes ," attach a schedule showing: (a) name and employer identification 

number (EIN), (b) percentage owned, and (c) taxable Income or (leas) before 

NOL and special deductions of such corporation for the tax year ending 

with or within your tax year. 

Is the cooperative a subsidiary in an affiliated group 

or a parent-subsidiary controlled group? 

If "Yes," enter name and EIN of the parent 

corporation II-

At the end of the tax year, did any individual, partnership , 

corporation, estate, or trust own, directly or indirectly, 

50% or more of the cooperative's voting stock? (For rules 

of attribution, see section 267(c).) ............. . ........ . . . . . .. . .. . 

If "Yes," attach a schedule showing name and identifying 

number. (Do not include any information already entered 

in 5 above.) Enter percentage owned II-

Enter the cooperative's total assets (see 

instructions) .... $ .......... . ?. e. s. ~ .7 _q ~ .. . ... ... ... ..... . . 

8 At any time during the tax year, did one fore ign person own, directly 

or indirectly, at least 25% of (a) the total voting power of all 

classes of stock of the cooperative entitled to vote or (b) the total 

value of all classes of stock of the cooperative? .... .. .. . ... . ... . 

If "Yes," enter: (a) Percentage owned 11-

and (b) OWner's country II- ....................... . 
c The cooperative may have to file Form 5472, Information 

Return of a 25% Foreign-Owned U.S. Corporation or a 

Foreign Corporation Engaged in a U.S. Trade or Business . 

Enter number of Forms 54 72 attached .... 

9 

10 

11a 

Check this box ~ the cooperative issued publicly offered 

debt Instruments with original issue discount 

If checked , the cooperative may have to file Form 8281, lnfomnation 

Return for Publicly Offered Original Issue Discount Instruments . 

Enter the amount of tax-exempt income received or 

accrued during the tax year (for example , interest or 

extraterritorial income) II- $ 

Enter the number of foreign patrons at the end of the 

0 

tax year II- .... . . . . .. .... . ........ . . . ................ . 
b Enter the total amount of patronage distributions 

12 

13 

14 

described in (or deducted under) IRC t 382(b) paid or 

allocated to foreign patrons II- ... . . . . . .. ........... . 
If the cooperative has an NOL for the tax year and is electing 

to forego the carryback period, check here ... . . . ... . ... . 

If the cooperative is filing a consolidated return, the statement 

required by Regulations section t . t 502-2t(b)(3) must be 

attached or the election will not be valid . 

Enter the available NOL carryover from prior tax years 

(Do not reduce It by any deduction on line 26b.) 

Patronage II- $ 

Nonpatronage .... $ ::::: :I; :s ~ ~ > b'f3:: :: : :::::: . 
Are the cooperative's total receipts (line t a plus lines 4 

through 9 on page t ) for the tax year and its total 

assets at the end of the tax year less than $250,000? 

If "Yes," the cooperative Is not required to complete 

Schedules G, L, M-t , or M-2. Instead, enter the total amount 

of cash distributions and the book value of property 
distributions (other than cash) made during the tax yea r . 

.... $ 

Form 1120-C (2007) 
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1 Cash .......... .. COPY.ON 
2a Trade notes and accounts receivable 

b Less allowance for bad debts 

3 Inventories 
'' ,, ' ........ '' . . .. . . ' .. .. . 

4 Other current assets (att. sch.) STMT 3 
5 Investments (see instructions) . .......... . 

6 Loans to shareholders 

7 Mongage and rea l estate loans .. . ... . ... . . . 
Sa Buildings and other depreciable assets 

b Less accumulated depreciation .. . .... . ... . . 

9a Depletable assets 

b Less accumulated depletion 

10 Land (net of amortiza tion) 

11 a Intangible assets (amortizable only) 

b Less accumulated amor1ization .... ' ... ····· 
12 Other assets (attach sch.) .............. . .. . 
13 Total assets 

Liabilities and Capital 

14 Accounts payable .... . .. .... .. .. ..... . .. . . 
15 Mortgages, notes, bonds payable in less than 1 year 

16 Other current liabilities (att. sch.) STMT 4 
17 Loans from shareholders ... . .. .. .. ... ...... 
18 Mortgages, notes, bonds payable in 1 year or more 

19 Other liabilities (attach schedule ) . ~~ _5 _ 
20 Capital stock: a Preferred stock 

b Common stock 

21 Additional paid-in capital 

22 Patronage dividends allocated in noncash form 

23 Per-unit retains allocated in noncash form 

24 Re1a111ed eam1ngs-Appropnaled (att. sch.) ........• . . .. 

25 Retained earnings-Unappropriated ........ . 

26 Adjustments to SH equity (att.sch.) . . .... .. . . ... . 

27 Less cost of treasury stock .. .. . ... ........ . 

28 Total liabilities and I 

93-0396404 

Reconciliation of Income (Loss) per Books With Income per Return 
Note: Schedule 

Net income (loss) per books ............... . 

2 Federal income tax per books 

3 Excess of capital losses over capital gains 

4 Income subject to tax not recorded on 

books this year (itemize): .. . ....... . ....... . 

5 Expenses recorded on books this year not 

deducted in this return (itemize) : 

a DeprecJat1on $ 
b Chantable 

contributions 
c Travel and 

enterta~nmen) _ 

$ 

$ . _1_, _0_82. 
21,807 .. .. ... '' ... 

Net income (loss) per books ............. . . . 
3 Other increases (itemize): 

4 Add lines 1 and 3 

DAA 

not included in this tax return (itemize) : 

Tax-exempt interest $ .. . . . ............. . 

STMT 7 
Deductions in this tax return not charged 

aga1nst book income this year (Itemize) : 

a Depreciation $ 
b Chantable · · $ · · · · · · · · · · · · · · · · 

contnoutlons 

STMT 8 

b Stock 

c Property . 

Other decreases (itemize) : 

Add lines 5 and 6 

Balance at end of 
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0480 Unnton Plywood Association 7/10/2008 8:46PM 

93-0396404 Federal Statements 
FYE: 3/31/2008 AS ORIGINALLY FILED 

Statement 1 - Form 1120-C, Page 1, Line 9 - Other Income 

Description 
MISCELLANEOUS INCOME 

TOTAL 

Amount 

$ __ ~1::...0::.....:'.....:0__:0_:_0 

$===1~0;.,;'..,;0..,;0=0 

Statement 2 - Form 1120-C, Page 1, Line 23 -Other Deductions 

Description 
FUEL, POWER, WATER 
INSURANCE 
SECURITY PATROL 
PROFESSIONAL FEES 
TELEPHONE 
OFFICE SUPPLIES & EXPENSE 
PRINTING AND POSTAGE 
FEES, LICENSES & PERMITS 
DUES & SUBSCRIPTIONS 
MISCELLANEOUS & BANK FEES 
50% OF MEALS & ENTERTAINMENT 
REPAIRS AND MAINTENANCE 

TOTAL 

$ 

Amount 
41,698 
49,837 
49, 164COPY ONLY DO NOT PROCESS· ATTACHMENT 

2 2 3 , 7 6 4 TO FORM tf=tn61V()8Q &<:<~ 
2,036 

582 
433 

20,805 
274 
913 

1,083 
140 

$===3~9=0.,.;'=7=2=9 

1-2 





~ • .-. ...... ,, yvvooo P.-sso-cratlon 
93-0396404 
FYE: 3/31/2008 

7/1 0/20'08 8:46 PM 

Federal StatementeOPY ONLY DO NOT PROCESS- ATTACHMEN1 
AS ORIGINALLY FILED TO FORM ff~q;J .K!.k;/!,1~ 

Statement 3- Form 1120-C, Page 5, Schedule L, Line 4- Other Current Assets 

Description 
UNEXPIRED INSURANCE $ 
ACCOUNTS RECEIVABLE - OTHER 
PREPAID PROPERTY TAXES 
DEFERRED INCOME TAXES 
PREPAID ENVIRONMENTAL COSTS 
RENT RECEIVABLE 

Beginning 
of Year 

21,882 
-10,000 
18,211 

135,000 
19,538 

166,774 

TOTAL $ 351,405 
=-====-====== 

End 
of Year 

$ 13,671 

135,000 
19,538 

1 05,313 

$ 2 73,522 

Statement 4 ·Form 1120-C, Page 5, Schedule L, Line 16- Other Current Liabilities 

Beginning End 
Description of Year of Year 

ACCRUED PAYROLL TAXES & INSUR $ 32 $ 
ACCRUED INDUSTRIAL ACCIDENT 27,888 21,807 
ACCRUED PROPERTY TAX 66,420 
PREMIUM FINANCING 8,504 

TOTAL $ 27,920 $ 96,731 

Statement 5- Form 1120-C, Page 5, Schedule L, Line 19- Other Liabilities 

Description 
UNRESTRICTED NON-PATRONAGE 
UNRESTRICTED PATRONAGE 
RESTRICTED NON-PATRONAGE 
RESTRICTED PATRONAGE 
OVERADVANCE 3-94 
OVERADVANCE 3 - 9 6 
OVERADVANCE 3 - 0 1 
OVERADVANCE 3 - 0 2 
NON-PATRONAGE 3-03 
NON-PATRONAGE 3-04 
NON-PATRONAGE 3-05 
NON-PATRONAGE 3-06 
NON-PATRONAGE 3-07 
NON-PATRONAGE 3-08 

TOTAL 

Beginning 
of Year 

$ 116,787 
2,184,611 

151,333 
62,540 
-2,342 
-1,337 

-25,135 
-794,465 
-358,444 
-258,998 
-189,771 
-162,304 
-224,809 

$ 497,666 

$ 

End 
of Year 

1 1 6,787 
2, 1 8 4,611 

1 5 1,333 
62,540 
- 2,342 
- 1,337 

- 2 5,135 
- 7 94,465 
- 3 5 8,444 
- 2 5 8,998 
- 1 8 9,771 
- 1 62,304 
- 2 2 4' 809 
- 3 1 2,598 

$ 1 8 5,068 
=-......:== == 

Statement 6- Form 1120-C, Page 5, Schedule M-1, Line 5- Expense on Books Not Deducted 

Description 
ACCR IND ACCIDENT 2008 

TOTAL 

Amount 
$ 21,807 - - -----'--
$ _ _ _ 2_1_,_s_o_7 

3-5 





· . . ' .. o·~8b · Linnton Plywood Association 

93-0396404 
FYE: 3/31/2008 

7/10/2008 8:46 PM 

Federal Stateme5:WY ONLY DO NOT PROCESS - ATIACHMENT 

AS ORIGINALLY FILED TO FORM /lrH!Mtf:l !?BTWUV' 

Statement 7 - Form 1120-C, Page 5, Schedule M-1, Line 7 - Income on Books Not on Return 

Description 
NON-PATRONAGE ALLOCATED TO 

MEMBERS 

TOTAL 

Amount 

$ 
312,598 

$=-===3_1_2.,.;,'=5=9=8 

Statement 8- Form 1120-C, Page 5. Sch M-1, Line 8- Deductions on Return Not on Books 

Description 
ACCR IND ACCIDENT 2007 

TOTAL 

Amount 
$ 27,888 ------"---
$ ___ 2 .... 7_,_8_8_8 

7-8 
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0480 · Linnton Plywood Association 
93-0396404 Federal Statements 
FYE: 3/31/2008 

Description 
GROSS RENTS 

TOTAL 

Description 
PROPERTY TAXES 
PAYROLL TAXES 
OTHER 

Form 1120-C. Page 1, Line 6 -Gross Rents and Royalties 

Amount 
$ 352,506 -------'"--
$===3=5=2='=5=0=6 

Form 1120-C, Page 1, Line 15 -Taxes and Licenses 

Amount 

$ 

STATE OF OREGON TAXES 
CITY OF PDX BUS. LIC FE 

84,631 
8,481 

881 
10 

100 

TOTAL $===9=4='=1=0=3 

9/1/2009 12:22 PM 
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